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 VILLAGE OF PORT CHESTER 
BOARD OF TRUSTEES 

Meeting, Monday, July 7, 2014 
PROPOSED EXECUTIVE/CLOSED SESSION 6:00-7:00 P.M. 

Regular Meeting: 6:00 P.M. 
VILLAGE JUSTICE COURTROOM 

350 North Main Street 
Port Chester, New York 

AGENDA 

 

__________________________________________________________________________ 
 
TIME: 6:00 P.M. to 7:00 P.M. 

 PROPOSED MOTION FOR EXECUTIVE SESSION ACTION 
1 Regarding an appointment of particular persons as Police 

Officers to Port Chester Police Department. 
 

2 Interview prospective candidate for the Park Commission.  

3 Interview prospective candidate for the Traffic Commission.  

4 Interview prospective candidate for the Board of Ethics 
position. 

 

5 Interview prospective candidate for the Board of Ethics 
position. 

 

6 Interview prospective candidate for the Waterfront 
Commission. 

 

 
TIME: 7:00 P.M. 

I WORK SESSION  
1 Michael Scarola, Planning Commission - Chairman  
II PUBLIC COMMENTS ACTION 
   

III PRESENTATION ACTION 
1 National Development Council  

IV DISCUSSIONS ACTION 
1 Regarding Sewer Rent appeals: 

 732 King Street 
 

2 Financing Fiscal Year 2014-2015 capital plan  

3 Community Development Block Grant program  
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V RESOLUTIONS ACTION 
 Administration  

1 2014 Sanitary Sewer Lining and Manhole Rehabilitation Bid 
No 03-14 

 

2 Authorize the Village Manager to enter into agreement with 
PMA Management Corp. 

 

3 Approval of Nomination of Bart DiNardo to be appointed to the 
Emergency Medical Services Committee for the City of Rye. 

 

4 Setting a public hearing to consider a local law regulating 
dogs in the parks. 

 

5 Regarding an appointment of particular persons as Police 
Officers to Port Chester Police Department. 

 

 Parks / Recreation  
6 Renewal agreement with Port Chester Soccer Club 2014-

2015. 
 

7 Recreation Department’s outdoor entertainment program for 
2014-2015. 

 

 Finance  

8 Bonding Resolutions (5): 
 

      Environmental Compliance Resolution – Various Improvements 
 

 A - $275,400 – Various Purposes, 5 years 
 

 B - $30,600 – HVAC systems, 10 years 
 

 C - $1,550,400 – Streets/Machinery & Apparatus, 15 years 
 

 D-$153,000 – Building Improvements, 25 years 
 

 

9 GASB 45 actuarial service agreement for fiscal year ending 
MAY 31, 2014 

 

10 GASB 45 actuarial service agreement for fiscal year ending 
MAY 31, 2015 AND 2016 

 

 Planning  

11 Notice of intent to declare lead agency so as to commence 
the state mandated environmental review process of the 
Showboat Riverboat to operate as a restaurant and 
entertainment venue at the Village marina. 

 

VI CORRESPONDENCE ACTION 
1 From Chester B. Edwards regarding his Appeal of the Sewer 

Rent for 96 Hawley Avenue. 
 

2 From Michael Del Vecchio regarding his Appeal of the Sewer 
Rent for 92 Hawley Avenue. 

 

3 From Enrico Ciancio regarding his Appeal of the Sewer Rent 
for 91 Hawley Avenue. 

 

4 From Antoinette Janeczko regarding Sewer Rent Appeal.  

5 From Mellor Engine & Hose Co. No. 3, Inc. on the election of 
Fernando Santamaria to active membership. 
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6 From Washington Engine & Hose Co #4 of the Port Chester 
Volunteer Fire Department - To celebrate George Marshall’s 
50 years of service. 

 

7 From Victor & Bernstein, PC regarding Port Chester Hall’s 
Request to Change Method of Operation with the New York 
State Liquor. 

 

8 From Nicole & Robert Reis regarding a Block Party on 
Munson Street. 

 

9 From Daniel L. Brown a partner in the Sheppard Mullin 
Richter & Hampton LLP, regarding Port Chester Metro North 
Station. 

 

10 From the Columbus Day Parade Committee invites the Mayor 
and Board of Trustees to be part of parade celebration and 
permission for the use of the Show Mobile. 

 

11 From the Columbus Day Parade Committee requesting 
financial assistance for this year's parade. 

 

12 From the Columbus Day Parade Committee requesting that 
Westchester Avenue be closed from Ridge Street to Broad 
Street from 1:30 PM to 3:30 PM on October 12th or on 
October 19th, the Rain Date. 

 

13 From the Board of Ethics regarding Ethics Training.  

14 From request for use of Columbus Park Soccer Field.  

VII PUBLIC COMMENTS AND BOARD COMMENTS ACTION 
   

 

TIME: _______________ 
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FOR 

EXECUTIVE SESSION 
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PORT CHESTER VILLAGE HALL
                              A PUBLIC PRIVATE PARTNERSHIP DESIGNED TO PROVIDE NEEDED SOCIAL INFRASTRUCTURE AND STIMULATE ECONOMIC DEVELOPMENT  

      PRELIMINARY BUDGET AND OPERATING PRO-FORMA

        JULY 7, 2014
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PORT CHESTER VILLAGE HALL
Summary Page

Building Characteristics 

Height 4 Floors Above Grade

Gross Building Area 108,520 Square Feet

Gross Building Area Above Grade 96,520 Square Feet

Basement 12,000 Square Feet

Gross Building Area per Floor 24,130 Square Feet

Gross Building Area Occupied by Village 75,475 Square Feet

Gross Building Area Occupied by Rye 2,750 Square Feet

Gross Building Area Occupied by Other Public 1,980 Square Feet

Gross Building Area Occupied by Retail 8,315 Square Feet

Gross Building Area Occupied by Office 8,000 Square Feet

Basement 12,000 Square Feet

Total 108,520

Transaction Characteristics

Fee Owner of the Land Port Chester Local Development Corporation

Ground Lease Term 42 Years

Owner Of the Building Community Development Properties, Port Chester, Inc. a 501 (c)(3) Non-Profit Corporation  

Architect STV, Inc.

Construction Manager Whiting-Turner Contracting Company

Contract Form Guaranteed Maximum Price - CM at Risk - Owners Share of the Savings go to Village

Master Lease from the Village True Lease with 42 Year Term - 100% of Cash Flow to Village

Financing Tax-Exempt and Taxable Lease Revenue Bonds

Issuer Port Chester Local Development Corporation

Building Cost Characteristics

Building Cost w/o Land $227.52 Square Foot

Building Cost with Off-Site Costs and Soft Costs $329.72 Square Foot

Land Acquisition $32.25 Square Foot Building

Parking Cost Grove Street and Irving Avenue $12,951.67 Per Space
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PORT CHESTER VILLAGE HALL
Village Hall with New Entrance off Westchester Ave. and One Deck of Parking on Grove Street Lot
Budget Amount Totals Comments

Building Construction Total $24,690,633
Additional Parking On-Grade $404,895
Westchester Ave. Plaza $506,619
Westchester Avenue Intersection Improvements $241,375

Subtotal Construction $25,843,522
Property Acquisition $3,500,000

$3,500,000
Grove Street Parking Deck $2,862,320

$2,862,320
Design Fee 6.00% $1,722,351
Design Completeness Construction Contingency 2.00% $574,117 Goal to be reduced and/or eliminated through design process

Subtotal Design  $2,296,467

Subtotal Land Acquisition, Design & Construction $34,502,309

Third Party Pre-Construction Site Investigation Costs $150,000
Construction Manager Pre-Construction Services $242,966
FF&E $2,100,000 From previous Village estimate

Utilities $300,000
Legal & Permitting $175,000
Property Insurance (2 years) $135,000
Builders Risk Insurance $100,000
Owner Administrative Fee $300,000
Owner Contingency 1.25% $431,279 50% of balance remaining at closeout creditied to Village

First Year Property Insurance $50,000
Owner Legal (Real Estate & Bond) $125,000
Title Insurance & Recording $150,000
Bond Counsel $95,000
Trustee $12,000
Trustee Counsel $25,000
LDC Counsel $35,000
LDC Fees $15,000
Survey $12,000
Appraisal $12,000
Miscellaneous Administrative Fees $20,000
Inspections $75,000
Underwriters Counsel $55,000

Subtotal Project Soft Costs $4,615,245

Subtotal Design, Construction & Const. Soft Costs $39,117,554

Capitalized Interest $2,200,000

Subtotal Design, Const., Constt. Soft & Cap I $41,317,554

Underwriter's Discount 2.00% $826,351

Total Project Cost $42,143,905
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PORT CHESTER VILLAGE HALL

Port Chester Village Hall Space Allocation

Square Feet Total Square Feet

Village of Port Chester - Municipal 19,400

Village o Port Chester - Police 39,945

Village of Port Chester - Courts 16,130

Retail 8,315

Office Lease 8,000

Town of Rye 2,750

Legislative Offices 1,980

Basement Storage 12,000

Total 108,520

Non-Municipal Rental Revenue

Square Feet Total Square Feet Total Annual Rent

Assume NNN

First Floor Retail $32.00 8,315 $266,080

Office Lease $20.00 8,000 $160,000

Basement $3.00 2,040 $6,120

18,355

Town of Rye $25.00 2,750 $68,750

Legislative Offices $25.00 1,980 $49,500

Basement $2.50 2,060 $5,150

6,790

Subtotal Non-Municipal Rent Revenue $555,600

Municipal Rental Revenue

Assume NNN

Village of Port Chester - Municipal $25.00 19,400 $485,000

Village of Port Chester - Police $25.00 39,945 $998,625

Village of Port Chester Courts $25.00 16,130 $403,250

Basement $2.50 7,900 $19,750

83,375

Subtotal Municipal Rent Revenue $1,906,625

Total Rental Revenue $2,462,225

Total Project Square Feet 108,520

Percentage of Project Private 16.91%

Percentage of Project Public 83.09%
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PORT CHESTER VILLAGE HALL
Weighted Average Cost of Capital

Rounded
Total Project Budget $42,143,905 $42,150,000
Percentage of Project Financed with Debt 100.00%

Percentage of Project Public 83.09%
Percentage of Project Private 16.91%

Coupon Tax-Exempt Lease Reveune Bond 4.20%
Coupon Taxable Lease Revenue Bond 6.50%

Tax-Exempt Lease Revenue Bond $35,020,777 $35,020,000
Taxable Lease Revenue Bond $7,129,223 $7,130,000

Weighted Average Cost of Capital 4.59%
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PORT CHESTER VILLAGE HALL

Parking Operating Pro-Forma Assumptions Grove & Irving

Spaces 221
Revenue Spaces 131
Rate $1.00 Hour
Hours Of Operation 12
Special Events 2
Special Event Rate $10.00
Utilization Rate Metered Parking 60.00%
Utilization Rate Event Parking 75.00%
Monthly Permits 10
Monthly Permit Rate $85.00
Annual Revenue Escalation - Parking & Office 3.00%
Annual Expense Escalation - Parking & Office 3.00%

Parking Pro-Forma Year 1 Year 2 Year 3 Year 4 Year 5 Year 6 Year 7 Year 8 Year 9 Year 10
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

Revenue
Transient Revenue 245,232 252,589 260,167 267,972 276,011 284,291 292,820 301,604 310,653 319,972
Event Revenue 1,965 2,024 2,085 2,147 2,212 2,278 2,346 2,417 2,489 2,564
Monthly Permits 10,200 10,506 10,821 11,146 11,480 11,825 12,179 12,545 12,921 13,309
Miscellaneous Revenue 0 0 0 0 0 0 0 0 0 0

Parking Revenue 257,397 265,119 273,072 281,265 289,703 298,394 307,345 316,566 326,063 335,845
Operating Expenses
Management Expense
Parking Management Fee 25,000 25,750 26,523 27,318 28,138 28,982 29,851 30,747 31,669 32,619
Owner Asset Management Fee 15,000 15,450 15,914 16,391 16,883 17,389 17,911 18,448 19,002 19,572

Management Fee Expense 40,000 41,200 42,436 43,709 45,020 46,371 47,762 49,195 50,671 52,191
Labor
Labor - Maintenance & Operation 45,000 46,350 47,741 49,173 50,648 52,167 53,732 55,344 57,005 58,715
Employee Benefits 13,500 13,905 14,322 14,752 15,194 15,650 16,120 16,603 17,101 17,614

Labor and Benefits 58,500 60,255 62,063 63,925 65,842 67,818 69,852 71,948 74,106 76,329
Recurring Expenses
Utilities 35,000 36,050 37,132 38,245 39,393 40,575 41,792 43,046 44,337 45,667
Supplies 1,200 1,236 1,273 1,311 1,351 1,391 1,433 1,476 1,520 1,566
Snow Removal 25,000 25,750 26,523 27,318 28,138 28,982 29,851 30,747 31,669 32,619
Payroll & HR Fee 1,000 1,030 1,061 1,093 1,126 1,159 1,194 1,230 1,267 1,305
Elevator Contract 0 0 0 0 0 0 0 0 0 0
Insurance 45,000 46,350 47,741 49,173 50,648 52,167 53,732 55,344 57,005 58,715
Bank Charges 250 258 265 273 281 290 299 307 317 326
Telephone & Office 250 258 265 273 281 290 299 307 317 326
Security Camera Tel/Data Link 2,000 2,060 2,122 2,185 2,251 2,319 2,388 2,460 2,534 2,610
Bank Fees 500 515 530 546 563 580 597 615 633 652
Accounting 12,000 12,360 12,731 13,113 13,506 13,911 14,329 14,758 15,201 15,657

Recurring Expenses 122,200 125,866 129,642 133,531 137,537 141,663 145,913 150,291 154,799 159,443
Nonrecurring Expenses
Repairs & Maintenance 8,000 8,240 8,487 8,742 9,004 9,274 9,552 9,839 10,134 10,438
Signs 500 515 530 546 563 580 597 615 633 652
Meter Repair & Replacement 2,500 2,575 2,652 2,732 2,814 2,898 2,985 3,075 3,167 3,262
Advertising 200 206 212 219 225 232 239 246 253 261
Legal Expenses 200 206 212 219 225 232 239 246 253 261

Nonrecurring Expenses 11,400 11,742 12,094 12,457 12,831 13,216 13,612 14,021 14,441 14,874

Total Expenses 232,100 239,063 246,235 253,622 261,231 269,068 277,140 285,454 294,017 302,838
Net Operating Income 25,297 26,056 26,838 27,643 28,472 29,326 30,206 31,112 32,045 33,007
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PORT CHESTER VILLAGE HALL Retail Vacancy Office Vacancy AAMF Rental Escalator Private Exp. Escalator Private

5.00% 20.00% 12.50% 1.00% 103.00% 103.00%
6 Months

Village Hall Operating Proforma Year 1 Year 2 Year 3 Year 4 Year 5 Year 6 Year 7 Year 8 Year 9 Year 10
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

Revenue
Village of Port Chester - Municipal 242,500 485,000 485,000 485,000 485,000 485,000 485,000 485,000 485,000 485,000
Village of Port Chester - Police 499,313 998,625 998,625 998,625 998,625 998,625 998,625 998,625 998,625 998,625
Village of Port Chester Courts 201,625 403,250 403,250 403,250 403,250 403,250 403,250 403,250 403,250 403,250
Village Basement Storage 9,875 19,750 19,750 19,750 19,750 19,750 19,750 19,750 19,750 19,750

Gross Village Rental Income 953,313 1,906,625 1,906,625 1,906,625 1,906,625 1,906,625 1,906,625 1,906,625 1,906,625 1,906,625

First Floor Retail 133,040 274,062 282,284 290,753 299,475 308,460 317,713 327,245 337,062 347,174
Office 80,000 164,800 169,744 174,836 180,081 185,484 191,048 196,780 202,683 208,764
Basement Storage 3,060 6,304 6,493 6,687 6,888 7,095 7,308 7,527 7,753 7,985

Gross Private Rental Income 216,100 445,166 458,521 472,277 486,445 501,038 516,069 531,551 547,498 563,923
Less Vacancy Factor Retail (6,652) (13,703) (14,114) (14,538) (14,974) (15,423) (15,886) (16,362) (16,853) (17,359)

Less Vacancy Factor Office (16,000) (32,960) (33,949) (34,967) (36,016) (37,097) (38,210) (39,356) (40,537) (41,753)
Less Vacancy Factor Private Storage (383) (788) (812) (836) (861) (887) (913) (941) (969) (998)

Adjusted Gross Income Private 193,066 397,715 409,646 421,936 434,594 447,632 461,061 474,892 489,139 503,813

Legislative Offices 24,750 50,985 52,515 54,090 55,713 57,384 59,106 60,879 62,705 64,586
Town of Rye 34,375 68,750 68,750 68,750 68,750 68,750 68,750 68,750 68,750 68,750
Basement Storage 2,575 5,305 5,464 5,628 5,796 5,970 6,149 6,334 6,524 6,720

Gross Public Rental Income 61,700 125,040 126,728 128,468 130,259 132,104 134,005 135,963 137,979 140,056
Adjusted Gross Village & Private Rental Income 1,208,078 2,429,379 2,443,000 2,457,028 2,471,478 2,486,361 2,501,691 2,517,480 2,533,743 2,550,494
Owners Operating Expenses

Annual Asset Management Fee 12,081 24,294 24,430 24,570 24,715 24,864 25,017 25,175 25,337 25,505
Owners Insurance 35,000 36,050 37,132 38,245 39,393 40,575 41,792 43,046 44,337 45,667
Travel 1,250 2,500 2,575 2,652 2,732 2,814 2,898 2,985 3,075 3,167
Accounting 15,000 15,450 15,914 16,391 16,883 17,389 17,911 18,448 19,002 19,572
Miscellaneous Expenses 1,200 1,236 1,273 1,311 1,351 1,391 1,433 1,476 1,520 1,566

Total Owners Expenses 64,531 79,530 81,323 83,170 85,073 87,032 89,051 91,129 93,271 95,476
Net Operating Income 1,143,547 2,349,850 2,361,676 2,373,858 2,386,405 2,399,329 2,412,640 2,426,351 2,440,472 2,455,018
Less Debt Service Tax Exempt Bonds (2,480,000) (1,491,268) (2,391,268) (2,352,943) (2,314,618) (2,276,293) (2,337,968) (2,295,385) (2,252,802) (2,310,218)
Less Debt Service Taxable Bonds (781,428) (469,887) (669,887) (656,706) (643,526) (630,345) (617,165) (603,984) (640,804) (624,328)
Cumulative Draw from Capitalized Interest Account 2,200,000 0 0 0 0 0 0 0 0 0
Cash Flow (Delta Combined Rent and DS) 82,119 388,694 (699,479) (635,792) (571,739) (507,310) (542,493) (473,019) (453,133) (479,528)
NOI From Parking Operations 25,297 26,056 26,838 27,643 28,472 29,326 30,206 31,112 32,045 33,007

Cumulative Project Cash Flow 107,416 1,475,479 2,709,463 4,007,939 5,371,297 5,720,127 5,207,839 4,765,933 4,344,846 3,898,324
Property Sale Reserve (Village Rent Reimbursement) (7,500,000) 953,313 1,906,625 1,906,625 1,906,625 826,813 0 0 0 0 0
Village Cash Position 1,060,729 3,382,104 4,616,088 5,914,564 6,198,110 5,720,127 5,207,839 4,765,933 4,344,846 3,898,324

Balance Property Sale Reserve (6,546,688) (4,640,063) (2,733,438) (826,813) 0 0 0 0 0 0
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PORT CHESTER VILLAGE HALL Retail Vacancy Office Vacancy AAMF Rental Escalator Private Exp. Escalator Private

Years 11-20 5.00% 20.00% 12.50% 1.00% 103.00% 103.00%

Village Hall Operating Proforma Year 11 Year 12 Year 13 Year 14 Year 15 Year 16 Year 17 Year 18 Year 19 Year 20
2026 2027 2028 2029 2030 2031 2032 2033 2034 2035

Revenue
Village of Port Chester - Municipal 485,000 485,000 485,000 485,000 485,000 485,000 485,000 485,000 485,000 485,000
Village of Port Chester - Police 998,625 998,625 998,625 998,625 998,625 998,625 998,625 998,625 998,625 998,625
Village of Port Chester Courts 403,250 403,250 403,250 403,250 403,250 403,250 403,250 403,250 403,250 403,250
Village Basement Storage 19,750 19,750 19,750 19,750 19,750 19,750 19,750 19,750 19,750 19,750

Gross Village Rental Income 1,906,625 1,906,625 1,906,625 1,906,625 1,906,625 1,906,625 1,906,625 1,906,625 1,906,625 1,906,625

First Floor Retail 357,589 368,317 379,366 390,747 402,470 414,544 426,980 439,790 452,983 466,573
Office 215,027 221,477 228,122 234,965 242,014 249,275 256,753 264,456 272,389 280,561
Basement Storage 8,225 8,472 8,726 8,987 9,257 9,535 9,821 10,115 10,419 10,731

Gross Private Rental Income 580,841 598,266 616,214 634,700 653,741 673,354 693,554 714,361 735,792 757,865
Less Vacancy Factor Retail (17,879) (18,416) (18,968) (19,537) (20,123) (20,727) (21,349) (21,989) (22,649) (23,329)

Less Vacancy Factor Office (43,005) (44,295) (45,624) (46,993) (48,403) (49,855) (51,351) (52,891) (54,478) (56,112)
Less Vacancy Factor Private Storage (1,028) (1,059) (1,091) (1,123) (1,157) (1,192) (1,228) (1,264) (1,302) (1,341)

Adjusted Gross Income Private 518,928 534,496 550,530 567,046 584,058 601,580 619,627 638,216 657,362 677,083

Legislative Offices 66,524 68,520 70,575 72,692 74,873 77,119 79,433 81,816 84,270 86,799
Town of Rye 68,750 68,750 68,750 68,750 68,750 68,750 68,750 68,750 68,750 68,750
Basement Storage 2,575 2,652 2,732 2,814 2,898 2,985 3,075 3,167 3,262 3,360

Gross Public Rental Income 137,849 139,922 142,057 144,256 146,521 148,855 151,258 153,733 156,282 158,908
Adjusted Gross Village & Private Rental Income 2,563,402 2,581,042 2,599,212 2,617,928 2,637,204 2,657,059 2,677,510 2,698,574 2,720,270 2,742,616
Owners Operating Expenses

Annual Asset Management Fee 25,634 25,810 25,992 26,179 26,372 26,571 26,775 26,986 27,203 27,426
Owners Insurance 47,037 48,448 49,902 51,399 52,941 54,529 56,165 57,850 59,585 61,373
Travel 3,262 2,500 2,575 2,652 2,732 2,814 2,898 2,985 3,075 3,167
Accounting 20,159 20,764 21,386 22,028 22,689 23,370 24,071 24,793 25,536 26,303
Miscellaneous Expenses 1,613 1,661 1,711 1,762 1,815 1,870 1,926 1,983 2,043 2,104

Total Owners Expenses 97,704 99,183 101,566 104,020 106,548 109,152 111,834 114,597 117,442 120,373
Net Operating Income 2,465,697 2,481,859 2,497,646 2,513,907 2,530,656 2,547,907 2,565,675 2,583,977 2,602,828 2,622,244
Less Debt Service Tax Exempt Bonds (2,263,377) (2,216,535) (2,169,693) (2,222,852) (2,171,752) (2,120,652) (2,069,552) (2,018,452) (1,967,352) (1,916,252)
Less Debt Service Taxable Bonds (607,852) (591,376) (574,901) (558,425) (541,949) (525,474) (508,998) (492,522) (476,047) (459,571)
Cumulative Draw from Capitalized Interest Account 2,200,000 0 0 0 0 0 0 0 0 0
Cash Flow (Delta Combined Rent and DS) 1,794,468 (326,052) (246,948) (267,370) (183,045) (98,219) (12,874) 73,003 159,429 246,421
NOI From Parking Operations 33,997 35,017 36,067 37,149 38,264 39,412 40,594 41,812 43,066 44,358

Cumulative Project Cash Flow 1,828,465 1,537,430 1,326,550 1,096,330 951,548 892,742 920,461 1,035,276 1,237,772 1,528,552
Property Sale Reserve (Village Rent Reimbursement) (7,500,000) 0 0 0 0 0 0 0 0 0 0
Village Cash Position 1,828,465 1,537,430 1,326,550 1,096,330 951,548 892,742 920,461 1,035,276 1,237,772 1,528,552

Balance Property Sale Reserve 0 0 0 0 0 0 0 0 0 0
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BORROWER: CDP Port Chester  
AMOUNT: 35,020,000.00 35,020,000.00 0.00 ROUNDIN

ALL-IN RATE: 0.04
AVG. LIFE: 19.56

Amort INTEREST NOTE OUTSTANDINGYears Remain
Years MATURITY RATE AMOUNT BENCHMARK SPREAD BALANCE Lock Out Per

0.00 41,944.00 0.04 0.00 35,020,000.00
0.00 42,370.00 0.04 0.00 35,020,000.00 10.00
0.00 42,736.00 0.04 0.00 0.00 35,020,000.00 9.00
1.00 43,101.00 0.04 900,000.00 0.00 34,120,000.00 8.00
2.00 43,466.00 0.04 900,000.00 0.00 33,220,000.00 7.00
3.00 43,831.00 0.04 900,000.00 0.00 32,320,000.00 6.00
4.00 44,197.00 0.04 900,000.00 0.00 31,420,000.00 5.00
5.00 44,562.00 0.04 1,000,000.00 0.00 30,420,000.00 4.00
6.00 44,927.00 0.04 1,000,000.00 0.00 29,420,000.00 3.00
7.00 45,292.00 0.04 1,000,000.00 0.00 28,420,000.00 2.00
8.00 45,658.00 0.04 1,100,000.00 0.00 27,320,000.00 1.00
9.00 46,023.00 0.04 1,100,000.00 0.00 26,220,000.00 0.00

10.00 46,388.00 0.04 1,100,000.00 0.00 25,120,000.00
11.00 46,753.00 0.04 1,100,000.00 0.00 24,020,000.00
12.00 47,119.00 0.04 1,200,000.00 0.00 22,820,000.00
13.00 47,484.00 0.04 1,200,000.00 0.00 21,620,000.00
14.00 47,849.00 0.04 1,200,000.00 0.00 20,420,000.00
15.00 48,215.00 0.04 1,200,000.00 0.00 19,220,000.00
16.00 48,580.00 0.04 1,200,000.00 0.00 18,020,000.00
17.00 48,945.00 0.04 1,200,000.00 0.00 16,820,000.00
18.00 49,310.00 0.04 1,200,000.00 0.00 15,620,000.00
19.00 49,675.00 0.04 1,200,000.00 0.00 14,420,000.00
20.00 50,041.00 0.04 1,200,000.00 0.00 13,220,000.00
21.00 50,406.00 0.04 1,200,000.00 0.00 12,020,000.00
22.00 50,771.00 0.04 1,300,000.00 0.00 10,720,000.00
23.00 51,136.00 0.04 1,300,000.00 0.00 9,420,000.00
24.00 51,502.00 0.04 1,300,000.00 0.00 8,120,000.00
25.00 51,867.00 0.04 1,350,000.00 0.00 6,770,000.00
26.00 52,232.00 0.04 1,350,000.00 0.00 5,420,000.00
27.00 52,597.00 0.04 1,350,000.00 0.00 4,070,000.00
28.00 52,963.00 0.04 1,350,000.00 0.00 2,720,000.00
29.00 53,328.00 0.04 1,400,000.00 0.00 1,320,000.00
30.00 53,693.00 0.04 1,320,000.00 0.00 0.00

35,020,000.00                                        

                                        



                                CASCADING PRINCIPAL AND INTEREST SCHEDULE
Placed In Ser  42,522.00

PAYMENTS REPRESENT 360 DAYS FOR RESPECTIVE CALANDER YEARS JANUARY  
61.00

 ning
  riod 41,944.00 42,005.00 42,186.00 42,370.00 42,552.00 42,736.00 42,917.00

0.00 0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 0.00 0.00
0.00 6,405.00 19,005.00 19,320.00 19,005.00 19,320.00 19,005.00
0.00 6,405.00 19,005.00 19,320.00 19,005.00 19,320.00 19,005.00
0.00 6,405.00 19,005.00 19,320.00 19,005.00 19,320.00 19,005.00
0.00 6,405.00 19,005.00 19,320.00 19,005.00 19,320.00 19,005.00
0.00 7,116.67 21,116.67 21,466.67 21,116.67 21,466.67 21,116.67
0.00 7,116.67 21,116.67 21,466.67 21,116.67 21,466.67 21,116.67
0.00 7,116.67 21,116.67 21,466.67 21,116.67 21,466.67 21,116.67
0.00 7,828.33 23,228.33 23,613.33 23,228.33 23,613.33 23,228.33
0.00 7,828.33 23,228.33 23,613.33 23,228.33 23,613.33 23,228.33
0.00 7,828.33 23,228.33 23,613.33 23,228.33 23,613.33 23,228.33
0.00 7,828.33 23,228.33 23,613.33 23,228.33 23,613.33 23,228.33
0.00 8,540.00 25,340.00 25,760.00 25,340.00 25,760.00 25,340.00
0.00 8,540.00 25,340.00 25,760.00 25,340.00 25,760.00 25,340.00
0.00 8,540.00 25,340.00 25,760.00 25,340.00 25,760.00 25,340.00
0.00 8,540.00 25,340.00 25,760.00 25,340.00 25,760.00 25,340.00
0.00 8,540.00 25,340.00 25,760.00 25,340.00 25,760.00 25,340.00
0.00 8,540.00 25,340.00 25,760.00 25,340.00 25,760.00 25,340.00
0.00 8,540.00 25,340.00 25,760.00 25,340.00 25,760.00 25,340.00
0.00 8,540.00 25,340.00 25,760.00 25,340.00 25,760.00 25,340.00
0.00 8,540.00 25,340.00 25,760.00 25,340.00 25,760.00 25,340.00
0.00 8,540.00 25,340.00 25,760.00 25,340.00 25,760.00 25,340.00
0.00 9,251.67 27,451.67 27,906.67 27,451.67 27,906.67 27,451.67
0.00 9,251.67 27,451.67 27,906.67 27,451.67 27,906.67 27,451.67
0.00 9,251.67 27,451.67 27,906.67 27,451.67 27,906.67 27,451.67
0.00 9,607.50 28,507.50 28,980.00 28,507.50 28,980.00 28,507.50
0.00 9,607.50 28,507.50 28,980.00 28,507.50 28,980.00 28,507.50
0.00 9,607.50 28,507.50 28,980.00 28,507.50 28,980.00 28,507.50
0.00 9,607.50 28,507.50 28,980.00 28,507.50 28,980.00 28,507.50
0.00 9,963.33 29,563.33 30,053.33 29,563.33 30,053.33 29,563.33
0.00 9,394.00 27,874.00 28,336.00 27,874.00 28,336.00 27,874.00

                                       INTEREST 0.00 249,225.67 739,505.67 751,762.67 739,505.67 751,762.67 739,505.67
0.00 0.00 0.00 0.00 0.00 0.00 0.00

                                       TOTAL DUE 0.00 249,225.67 739,505.67 751,762.67 739,505.67 751,762.67 739,505.67
2,479,999.68 1,491,268.34



        Y THROUGH DECEMBER

43,101.00 43,282.00 43,466.00 43,647.00 43,831.00 44,013.00 44,197.00
0.00
0.00
0.00

19,320.00
19,320.00 19,005.00 19,320.00
19,320.00 19,005.00 19,320.00 19,005.00 19,320.00
19,320.00 19,005.00 19,320.00 19,005.00 19,320.00 19,005.00 19,320.00
21,466.67 21,116.67 21,466.67 21,116.67 21,466.67 21,116.67 21,466.67
21,466.67 21,116.67 21,466.67 21,116.67 21,466.67 21,116.67 21,466.67
21,466.67 21,116.67 21,466.67 21,116.67 21,466.67 21,116.67 21,466.67
23,613.33 23,228.33 23,613.33 23,228.33 23,613.33 23,228.33 23,613.33
23,613.33 23,228.33 23,613.33 23,228.33 23,613.33 23,228.33 23,613.33
23,613.33 23,228.33 23,613.33 23,228.33 23,613.33 23,228.33 23,613.33
23,613.33 23,228.33 23,613.33 23,228.33 23,613.33 23,228.33 23,613.33
25,760.00 25,340.00 25,760.00 25,340.00 25,760.00 25,340.00 25,760.00
25,760.00 25,340.00 25,760.00 25,340.00 25,760.00 25,340.00 25,760.00
25,760.00 25,340.00 25,760.00 25,340.00 25,760.00 25,340.00 25,760.00
25,760.00 25,340.00 25,760.00 25,340.00 25,760.00 25,340.00 25,760.00
25,760.00 25,340.00 25,760.00 25,340.00 25,760.00 25,340.00 25,760.00
25,760.00 25,340.00 25,760.00 25,340.00 25,760.00 25,340.00 25,760.00
25,760.00 25,340.00 25,760.00 25,340.00 25,760.00 25,340.00 25,760.00
25,760.00 25,340.00 25,760.00 25,340.00 25,760.00 25,340.00 25,760.00
25,760.00 25,340.00 25,760.00 25,340.00 25,760.00 25,340.00 25,760.00
25,760.00 25,340.00 25,760.00 25,340.00 25,760.00 25,340.00 25,760.00
27,906.67 27,451.67 27,906.67 27,451.67 27,906.67 27,451.67 27,906.67
27,906.67 27,451.67 27,906.67 27,451.67 27,906.67 27,451.67 27,906.67
27,906.67 27,451.67 27,906.67 27,451.67 27,906.67 27,451.67 27,906.67
28,980.00 28,507.50 28,980.00 28,507.50 28,980.00 28,507.50 28,980.00
28,980.00 28,507.50 28,980.00 28,507.50 28,980.00 28,507.50 28,980.00
28,980.00 28,507.50 28,980.00 28,507.50 28,980.00 28,507.50 28,980.00
28,980.00 28,507.50 28,980.00 28,507.50 28,980.00 28,507.50 28,980.00
30,053.33 29,563.33 30,053.33 29,563.33 30,053.33 29,563.33 30,053.33
28,336.00 27,874.00 28,336.00 27,874.00 28,336.00 27,874.00 28,336.00

751,762.67 720,500.67 732,442.67 701,495.67 713,122.67 682,490.67 693,802.67
900,000.00 0.00 900,000.00 0.00 900,000.00 0.00 900,000.00

1,651,762.67 720,500.67 1,632,442.67 701,495.67 1,613,122.67 682,490.67 1,593,802.67
2,391,268.34 2,352,943.34 2,314,618.34 2,276,293.34



44,378.00 44,562.00 44,743.00 44,927.00 45,108.00 45,292.00 45,474.00 45,658.00

21,116.67 21,466.67
21,116.67 21,466.67 21,116.67 21,466.67
21,116.67 21,466.67 21,116.67 21,466.67 21,116.67 21,466.67
23,228.33 23,613.33 23,228.33 23,613.33 23,228.33 23,613.33 23,228.33 23,613.33
23,228.33 23,613.33 23,228.33 23,613.33 23,228.33 23,613.33 23,228.33 23,613.33
23,228.33 23,613.33 23,228.33 23,613.33 23,228.33 23,613.33 23,228.33 23,613.33
23,228.33 23,613.33 23,228.33 23,613.33 23,228.33 23,613.33 23,228.33 23,613.33
25,340.00 25,760.00 25,340.00 25,760.00 25,340.00 25,760.00 25,340.00 25,760.00
25,340.00 25,760.00 25,340.00 25,760.00 25,340.00 25,760.00 25,340.00 25,760.00
25,340.00 25,760.00 25,340.00 25,760.00 25,340.00 25,760.00 25,340.00 25,760.00
25,340.00 25,760.00 25,340.00 25,760.00 25,340.00 25,760.00 25,340.00 25,760.00
25,340.00 25,760.00 25,340.00 25,760.00 25,340.00 25,760.00 25,340.00 25,760.00
25,340.00 25,760.00 25,340.00 25,760.00 25,340.00 25,760.00 25,340.00 25,760.00
25,340.00 25,760.00 25,340.00 25,760.00 25,340.00 25,760.00 25,340.00 25,760.00
25,340.00 25,760.00 25,340.00 25,760.00 25,340.00 25,760.00 25,340.00 25,760.00
25,340.00 25,760.00 25,340.00 25,760.00 25,340.00 25,760.00 25,340.00 25,760.00
25,340.00 25,760.00 25,340.00 25,760.00 25,340.00 25,760.00 25,340.00 25,760.00
27,451.67 27,906.67 27,451.67 27,906.67 27,451.67 27,906.67 27,451.67 27,906.67
27,451.67 27,906.67 27,451.67 27,906.67 27,451.67 27,906.67 27,451.67 27,906.67
27,451.67 27,906.67 27,451.67 27,906.67 27,451.67 27,906.67 27,451.67 27,906.67
28,507.50 28,980.00 28,507.50 28,980.00 28,507.50 28,980.00 28,507.50 28,980.00
28,507.50 28,980.00 28,507.50 28,980.00 28,507.50 28,980.00 28,507.50 28,980.00
28,507.50 28,980.00 28,507.50 28,980.00 28,507.50 28,980.00 28,507.50 28,980.00
28,507.50 28,980.00 28,507.50 28,980.00 28,507.50 28,980.00 28,507.50 28,980.00
29,563.33 30,053.33 29,563.33 30,053.33 29,563.33 30,053.33 29,563.33 30,053.33
27,874.00 28,336.00 27,874.00 28,336.00 27,874.00 28,336.00 27,874.00 28,336.00

663,485.67 674,482.67 642,369.00 653,016.00 621,252.33 631,549.33 600,135.66 610,082.66
0.00 1,000,000.00 0.00 1,000,000.00 0.00 1,000,000.00 0.00 1,100,000.00

663,485.67 1,674,482.67 642,369.00 1,653,016.00 621,252.33 1,631,549.33 600,135.66 1,710,082.66
2,337,968.34 2,295,385.00 2,252,801.66 2,310,218.32



45,839.00 46,023.00 46,204.00 46,388.00 46,569.00 46,753.00 46,935.00

23,228.33 23,613.33
23,228.33 23,613.33 23,228.33 23,613.33
23,228.33 23,613.33 23,228.33 23,613.33 23,228.33 23,613.33
25,340.00 25,760.00 25,340.00 25,760.00 25,340.00 25,760.00 25,340.00
25,340.00 25,760.00 25,340.00 25,760.00 25,340.00 25,760.00 25,340.00
25,340.00 25,760.00 25,340.00 25,760.00 25,340.00 25,760.00 25,340.00
25,340.00 25,760.00 25,340.00 25,760.00 25,340.00 25,760.00 25,340.00
25,340.00 25,760.00 25,340.00 25,760.00 25,340.00 25,760.00 25,340.00
25,340.00 25,760.00 25,340.00 25,760.00 25,340.00 25,760.00 25,340.00
25,340.00 25,760.00 25,340.00 25,760.00 25,340.00 25,760.00 25,340.00
25,340.00 25,760.00 25,340.00 25,760.00 25,340.00 25,760.00 25,340.00
25,340.00 25,760.00 25,340.00 25,760.00 25,340.00 25,760.00 25,340.00
25,340.00 25,760.00 25,340.00 25,760.00 25,340.00 25,760.00 25,340.00
27,451.67 27,906.67 27,451.67 27,906.67 27,451.67 27,906.67 27,451.67
27,451.67 27,906.67 27,451.67 27,906.67 27,451.67 27,906.67 27,451.67
27,451.67 27,906.67 27,451.67 27,906.67 27,451.67 27,906.67 27,451.67
28,507.50 28,980.00 28,507.50 28,980.00 28,507.50 28,980.00 28,507.50
28,507.50 28,980.00 28,507.50 28,980.00 28,507.50 28,980.00 28,507.50
28,507.50 28,980.00 28,507.50 28,980.00 28,507.50 28,980.00 28,507.50
28,507.50 28,980.00 28,507.50 28,980.00 28,507.50 28,980.00 28,507.50
29,563.33 30,053.33 29,563.33 30,053.33 29,563.33 30,053.33 29,563.33
27,874.00 28,336.00 27,874.00 28,336.00 27,874.00 28,336.00 27,874.00

576,907.33 586,469.33 553,679.00 562,856.00 530,450.67 539,242.67 507,222.34
0.00 1,100,000.00 0.00 1,100,000.00 0.00 1,100,000.00 0.00

576,907.33 1,686,469.33 553,679.00 1,662,856.00 530,450.67 1,639,242.67 507,222.34
2,263,376.66 2,216,535.00 2,169,693.34



47,119.00 47,300.00 47,484.00 47,665.00 47,849.00 48,030.00 48,214.00

25,760.00
25,760.00 25,340.00 25,760.00
25,760.00 25,340.00 25,760.00 25,340.00 25,760.00
25,760.00 25,340.00 25,760.00 25,340.00 25,760.00 25,340.00 25,760.00
25,760.00 25,340.00 25,760.00 25,340.00 25,760.00 25,340.00 25,760.00
25,760.00 25,340.00 25,760.00 25,340.00 25,760.00 25,340.00 25,760.00
25,760.00 25,340.00 25,760.00 25,340.00 25,760.00 25,340.00 25,760.00
25,760.00 25,340.00 25,760.00 25,340.00 25,760.00 25,340.00 25,760.00
25,760.00 25,340.00 25,760.00 25,340.00 25,760.00 25,340.00 25,760.00
25,760.00 25,340.00 25,760.00 25,340.00 25,760.00 25,340.00 25,760.00
27,906.67 27,451.67 27,906.67 27,451.67 27,906.67 27,451.67 27,906.67
27,906.67 27,451.67 27,906.67 27,451.67 27,906.67 27,451.67 27,906.67
27,906.67 27,451.67 27,906.67 27,451.67 27,906.67 27,451.67 27,906.67
28,980.00 28,507.50 28,980.00 28,507.50 28,980.00 28,507.50 28,980.00
28,980.00 28,507.50 28,980.00 28,507.50 28,980.00 28,507.50 28,980.00
28,980.00 28,507.50 28,980.00 28,507.50 28,980.00 28,507.50 28,980.00
28,980.00 28,507.50 28,980.00 28,507.50 28,980.00 28,507.50 28,980.00
30,053.33 29,563.33 30,053.33 29,563.33 30,053.33 29,563.33 30,053.33
28,336.00 27,874.00 28,336.00 27,874.00 28,336.00 27,874.00 28,336.00

515,629.34 481,882.34 489,869.34 456,542.34 464,109.34 431,202.34 438,349.34
1,200,000.00 0.00 1,200,000.00 0.00 1,200,000.00 0.00 1,200,000.00

1,715,629.34 481,882.34 1,689,869.34 456,542.34 1,664,109.34 431,202.34 1,638,349.34
2,222,851.68 2,171,751.68 2,120,651.68 2,069,551.68



48,396.00 48,580.00 48,761.00 48,945.00 49,126.00 49,310.00 49,491.00 49,675.00

25,340.00 25,760.00
25,340.00 25,760.00 25,340.00 25,760.00
25,340.00 25,760.00 25,340.00 25,760.00 25,340.00 25,760.00
25,340.00 25,760.00 25,340.00 25,760.00 25,340.00 25,760.00 25,340.00 25,760.00
25,340.00 25,760.00 25,340.00 25,760.00 25,340.00 25,760.00 25,340.00 25,760.00
25,340.00 25,760.00 25,340.00 25,760.00 25,340.00 25,760.00 25,340.00 25,760.00
27,451.67 27,906.67 27,451.67 27,906.67 27,451.67 27,906.67 27,451.67 27,906.67
27,451.67 27,906.67 27,451.67 27,906.67 27,451.67 27,906.67 27,451.67 27,906.67
27,451.67 27,906.67 27,451.67 27,906.67 27,451.67 27,906.67 27,451.67 27,906.67
28,507.50 28,980.00 28,507.50 28,980.00 28,507.50 28,980.00 28,507.50 28,980.00
28,507.50 28,980.00 28,507.50 28,980.00 28,507.50 28,980.00 28,507.50 28,980.00
28,507.50 28,980.00 28,507.50 28,980.00 28,507.50 28,980.00 28,507.50 28,980.00
28,507.50 28,980.00 28,507.50 28,980.00 28,507.50 28,980.00 28,507.50 28,980.00
29,563.33 30,053.33 29,563.33 30,053.33 29,563.33 30,053.33 29,563.33 30,053.33
27,874.00 28,336.00 27,874.00 28,336.00 27,874.00 28,336.00 27,874.00 28,336.00

405,862.34 412,589.34 380,522.34 386,829.34 355,182.34 361,069.34 329,842.34 335,309.34
0.00 1,200,000.00 0.00 1,200,000.00 0.00 1,200,000.00 0.00 1,200,000.00

405,862.34 1,612,589.34 380,522.34 1,586,829.34 355,182.34 1,561,069.34 329,842.34 1,535,309.34
2,018,451.68 1,967,351.68 1,916,251.68 1,865,151.68



49,857.00 50,041.00 50,222.00 50,406.00 50,587.00 50,771.00 50,952.00

25,340.00 25,760.00
25,340.00 25,760.00 25,340.00 25,760.00
27,451.67 27,906.67 27,451.67 27,906.67 27,451.67 27,906.67
27,451.67 27,906.67 27,451.67 27,906.67 27,451.67 27,906.67 27,451.67
27,451.67 27,906.67 27,451.67 27,906.67 27,451.67 27,906.67 27,451.67
28,507.50 28,980.00 28,507.50 28,980.00 28,507.50 28,980.00 28,507.50
28,507.50 28,980.00 28,507.50 28,980.00 28,507.50 28,980.00 28,507.50
28,507.50 28,980.00 28,507.50 28,980.00 28,507.50 28,980.00 28,507.50
28,507.50 28,980.00 28,507.50 28,980.00 28,507.50 28,980.00 28,507.50
29,563.33 30,053.33 29,563.33 30,053.33 29,563.33 30,053.33 29,563.33
27,874.00 28,336.00 27,874.00 28,336.00 27,874.00 28,336.00 27,874.00

304,502.34 309,549.34 279,162.34 283,789.34 253,822.34 258,029.34 226,370.67
0.00 1,200,000.00 0.00 1,200,000.00 0.00 1,300,000.00 0.00

304,502.34 1,509,549.34 279,162.34 1,483,789.34 253,822.34 1,558,029.34 226,370.67
1,814,051.68 1,762,951.68 1,811,851.68



51,136.00 51,318.00 51,502.00 51,683.00 51,867.00 52,048.00 52,232.00

27,906.67
27,906.67 27,451.67 27,906.67
28,980.00 28,507.50 28,980.00 28,507.50 28,980.00
28,980.00 28,507.50 28,980.00 28,507.50 28,980.00 28,507.50 28,980.00
28,980.00 28,507.50 28,980.00 28,507.50 28,980.00 28,507.50 28,980.00
28,980.00 28,507.50 28,980.00 28,507.50 28,980.00 28,507.50 28,980.00
30,053.33 29,563.33 30,053.33 29,563.33 30,053.33 29,563.33 30,053.33
28,336.00 27,874.00 28,336.00 27,874.00 28,336.00 27,874.00 28,336.00

230,122.67 198,919.00 202,216.00 171,467.33 174,309.33 142,959.83 145,329.33
1,300,000.00 0.00 1,300,000.00 0.00 1,350,000.00 0.00 1,350,000.00

1,530,122.67 198,919.00 1,502,216.00 171,467.33 1,524,309.33 142,959.83 1,495,329.33
1,756,493.34 1,701,135.00 1,695,776.66 1,638,289.16



52,413.00 52,597.00 52,779.00 52,963.00 53,144.00 53,328.00 53,509.00 53,693.00

28,507.50 28,980.00
28,507.50 28,980.00 28,507.50 28,980.00
29,563.33 30,053.33 29,563.33 30,053.33 29,563.33 30,053.33
27,874.00 28,336.00 27,874.00 28,336.00 27,874.00 28,336.00 27,874.00 28,336.00

114,452.33 116,349.33 85,944.83 87,369.33 57,437.33 58,389.33 27,874.00 28,336.00
0.00 1,350,000.00 0.00 1,350,000.00 0.00 1,400,000.00 0.00 1,320,000.00

114,452.33 1,466,349.33 85,944.83 1,437,369.33 57,437.33 1,458,389.33 27,874.00 1,348,336.00
1,580,801.66 1,523,314.16 1,515,826.66 1,376,210.00





BORROWER:
AMOUNT:

ALL-IN RATE:
AVG. LIFE:

Amort

Years MATURITY
0 1-Nov-2014
0 1-Jan-2016
0 1-Jan-2017
1 1-Jan-2018
2 1-Jan-2019
3 1-Jan-2020
4 1-Jan-2021
5 1-Jan-2022
6 1-Jan-2023
7 1-Jan-2024
8 1-Jan-2025
9 1-Jan-2026

10 1-Jan-2027
11 1-Jan-2028
12 1-Jan-2029
13 1-Jan-2030
14 1-Jan-2031
15 2-Jan-2032
16 1-Jan-2033
17 1-Jan-2034
18 1-Jan-2035
19 1-Jan-2036
20 1-Jan-2037
21 1-Jan-2038
22 1-Jan-2039
23 1-Jan-2040
24 1-Jan-2041
25 1-Jan-2042
26 1-Jan-2043
27 1-Jan-2044
28 1-Jan-2045
29 1-Jan-2046
30 1-Jan-2047





CDP Port Chester                                      
$7,130,000 7,130,000$      -$           ROUNDIN

0.00%
18.86         

INTEREST NOTE OUTSTANDINYears Remaining
RATE AMOUNT BENCHMARK SPREAD BALANCE Lock Out Period

6.500% -                     7,130,000
6.500% -                     7,130,000
6.500% -                     -             7,130,000   
6.500% 200,000           0.00% 6,930,000   
6.500% 200,000           0.00% 6,730,000   
6.500% 200,000           0.00% 6,530,000   
6.500% 200,000           0.00% 6,330,000   
6.500% 200,000           0.00% 6,130,000   
6.500% 200,000           0.00% 5,930,000   
6.500% 250,000           0.00% 5,680,000   
6.500% 250,000           0.00% 5,430,000   
6.500% 250,000           0.00% 5,180,000   
6.500% 250,000           0.00% 4,930,000   
6.500% 250,000           0.00% 4,680,000   
6.500% 250,000           0.00% 4,430,000   
6.500% 250,000           0.00% 4,180,000   
6.500% 250,000           0.00% 3,930,000   
6.500% 250,000           0.00% 3,680,000   
6.500% 250,000           0.00% 3,430,000   
6.500% 250,000           0.00% 3,180,000   
6.500% 250,000           0.00% 2,930,000   
6.500% 250,000           0.00% 2,680,000   
6.500% 250,000           0.00% 2,430,000   
6.500% 250,000           0.00% 2,180,000   
6.500% 250,000           0.00% 1,930,000   
6.500% 250,000           0.00% 1,680,000   
6.500% 250,000           0.00% 1,430,000   
6.500% 250,000           0.00% 1,180,000   
6.500% 250,000           0.00% 930,000     
6.500% 250,000 0.00% 680,000     
6.500% 250,000 0.00% 430,000     
6.500% 235,000 0.00% 195,000     
6.500% 195,000 0.00% -             

7,130,000.00                                        I



                                       T  



                                CASCADING PRINCIPAL AND INTEREST SCHEDULE
Placed In Ser  1-Jun-16

PAYMENTS REPRESENT 360 DAYS FOR RESPECTIVE CALANDER YEARS JANUARY TH  
61

01-Nov-14 01-Jan-15 01-Jul-15 01-Jan-16 01-Jul-16 01-Jan-17 01-Jul-17 01-Jan-18
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
0.00 2,202.78 6,536.11 6,644.44 6,536.11 6,644.44 6,536.11 6,644.44
0.00 2,202.78 6,536.11 6,644.44 6,536.11 6,644.44 6,536.11 6,644.44
0.00 2,202.78 6,536.11 6,644.44 6,536.11 6,644.44 6,536.11 6,644.44
0.00 2,202.78 6,536.11 6,644.44 6,536.11 6,644.44 6,536.11 6,644.44
0.00 2,202.78 6,536.11 6,644.44 6,536.11 6,644.44 6,536.11 6,644.44
0.00 2,202.78 6,536.11 6,644.44 6,536.11 6,644.44 6,536.11 6,644.44
0.00 2,753.47 8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56
0.00 2,753.47 8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56
0.00 2,753.47 8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56
0.00 2,753.47 8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56
0.00 2,753.47 8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56
0.00 2,753.47 8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56
0.00 2,753.47 8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56
0.00 2,753.47 8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56
0.00 2,753.47 8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56
0.00 2,753.47 8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56
0.00 2,753.47 8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56
0.00 2,753.47 8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56
0.00 2,753.47 8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56
0.00 2,753.47 8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56
0.00 2,753.47 8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56
0.00 2,753.47 8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56
0.00 2,753.47 8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56
0.00 2,753.47 8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56
0.00 2,753.47 8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56
0.00 2,753.47 8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56
0.00 2,753.47 8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56
0.00 2,753.47 8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56
0.00 2,588.26 7,679.93 7,807.22 7,679.93 7,807.22 7,679.93 7,807.22
0.00 2,147.71 6,372.71 6,478.33 6,372.71 6,478.33 6,372.71 6,478.33
0.00 78,528.99 233,012.38 236,874.51 233,012.38 236,874.51 233,012.38 236,874.51
0.00 0.00 0.00 0.00 0.00 0.00 0.00 200,000.00



0.00 78,528.99 233,012.38 236,874.51 233,012.38 236,874.51 233,012.38 436,874.51
781,428.26 469,886.89 669,886.89



         HROUGH DECEMBER

01-Jul-18 01-Jan-19 01-Jul-19 01-Jan-20 01-Jul-20 01-Jan-21 01-Jul-21 01-Jan-22

6,536.11 6,644.44
6,536.11 6,644.44 6,536.11 6,644.44
6,536.11 6,644.44 6,536.11 6,644.44 6,536.11 6,644.44
6,536.11 6,644.44 6,536.11 6,644.44 6,536.11 6,644.44 6,536.11 6,644.44
6,536.11 6,644.44 6,536.11 6,644.44 6,536.11 6,644.44 6,536.11 6,644.44
8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56
8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56
8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56
8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56
8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56
8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56
8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56
8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56
8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56
8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56
8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56
8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56
8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56
8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56
8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56
8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56
8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56
8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56
8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56
8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56
8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56
8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56
7,679.93 7,807.22 7,679.93 7,807.22 7,679.93 7,807.22 7,679.93 7,807.22
6,372.71 6,478.33 6,372.71 6,478.33 6,372.71 6,478.33 6,372.71 6,478.33

226,476.27 230,230.07 219,940.16 223,585.63 213,404.05 216,941.19 206,867.94 210,296.75
0.00 200,000.00 0.00 200,000.00 0.00 200,000.00 0.00 200,000.00



226,476.27 430,230.07 219,940.16 423,585.63 213,404.05 416,941.19 206,867.94 410,296.75
656,706.34 643,525.79 630,345.24 617,164.69



01-Jul-22 01-Jan-23 01-Jul-23 01-Jan-24 01-Jul-24 01-Jan-25 01-Jul-25 01-Jan-26

6,536.11 6,644.44
8,170.14 8,305.56 8,170.14 8,305.56
8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56
8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56
8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56
8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56
8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56
8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56
8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56
8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56
8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56
8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56
8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56
8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56
8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56
8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56
8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56
8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56
8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56
8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56
8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56
8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56
8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56
7,679.93 7,807.22 7,679.93 7,807.22 7,679.93 7,807.22 7,679.93 7,807.22
6,372.71 6,478.33 6,372.71 6,478.33 6,372.71 6,478.33 6,372.71 6,478.33

200,331.83 203,652.31 193,795.72 197,007.87 185,625.58 188,702.31 177,455.44 180,396.75
0.00 200,000.00 0.00 250,000.00 0.00 250,000.00 0.00 250,000.00



200,331.83 403,652.31 193,795.72 447,007.87 185,625.58 438,702.31 177,455.44 430,396.75
603,984.14 640,803.59 624,327.89 607,852.19



01-Jul-26 01-Jan-27 01-Jul-27 01-Jan-28 01-Jul-28 01-Jan-29 01-Jul-29 01-Jan-30

8,170.14 8,305.56
8,170.14 8,305.56 8,170.14 8,305.56
8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56
8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56
8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56
8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56
8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56
8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56
8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56
8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56
8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56
8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56
8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56
8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56
8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56
8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56
8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56
8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56
8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56
7,679.93 7,807.22 7,679.93 7,807.22 7,679.93 7,807.22 7,679.93 7,807.22
6,372.71 6,478.33 6,372.71 6,478.33 6,372.71 6,478.33 6,372.71 6,478.33

169,285.30 172,091.19 161,115.16 163,785.63 152,945.02 155,480.07 144,774.88 147,174.51
0.00 250,000.00 0.00 250,000.00 0.00 250,000.00 0.00 250,000.00



169,285.30 422,091.19 161,115.16 413,785.63 152,945.02 405,480.07 144,774.88 397,174.51
591,376.49 574,900.79 558,425.09 541,949.39



01-Jul-30 01-Jan-31 01-Jul-31 01-Jan-32 01-Jul-32 01-Jan-33 01-Jul-33 01-Jan-34

8,170.14 8,305.56
8,170.14 8,305.56 8,170.14 8,305.56
8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56
8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56
8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56
8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56
8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56
8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56
8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56
8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56
8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56
8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56
8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56
8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56
8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56
7,679.93 7,807.22 7,679.93 7,807.22 7,679.93 7,807.22 7,679.93 7,807.22
6,372.71 6,478.33 6,372.71 6,478.33 6,372.71 6,478.33 6,372.71 6,478.33

136,604.74 138,868.95 128,434.60 130,563.39 120,264.46 122,257.83 112,094.32 113,952.27
0.00 250,000.00 0.00 250,000.00 0.00 250,000.00 0.00 250,000.00



136,604.74 388,868.95 128,434.60 380,563.39 120,264.46 372,257.83 112,094.32 363,952.27
525,473.69 508,997.99 492,522.29 476,046.59



01-Jul-34 01-Jan-35 01-Jul-35 01-Jan-36 01-Jul-36 01-Jan-37 01-Jul-37 01-Jan-38

8,170.14 8,305.56
8,170.14 8,305.56 8,170.14 8,305.56
8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56
8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56
8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56
8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56
8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56
8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56
8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56
8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56
8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56
7,679.93 7,807.22 7,679.93 7,807.22 7,679.93 7,807.22 7,679.93 7,807.22
6,372.71 6,478.33 6,372.71 6,478.33 6,372.71 6,478.33 6,372.71 6,478.33

103,924.18 105,646.71 95,754.04 97,341.15 87,583.90 89,035.59 79,413.76 80,730.03
-                250,000     -                250,000     -                250,000     -                250,000     



103,924.18 355,646.71 95,754.04 347,341.15 87,583.90 339,035.59 79,413.76 330,730.03
459,570.89 443,095.19 426,619.49 410,143.79



01-Jul-38 01-Jan-39 01-Jul-39 01-Jan-40 01-Jul-40 01-Jan-41 01-Jul-41 01-Jan-42

8,170.14 8,305.56
8,170.14 8,305.56 8,170.14 8,305.56
8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56
8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56
8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56
8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56
8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56
7,679.93 7,807.22 7,679.93 7,807.22 7,679.93 7,807.22 7,679.93 7,807.22
6,372.71 6,478.33 6,372.71 6,478.33 6,372.71 6,478.33 6,372.71 6,478.33

71,243.62 72,424.47 63,073.48 64,118.91 54,903.34 55,813.35 46,733.20 47,507.79
-                250,000     -                250,000     -                250,000     -                250,000     



71,243.62 322,424.47 63,073.48 314,118.91 54,903.34 305,813.35 46,733.20 297,507.79
393,668.09 377,192.39 360,716.69 344,240.99



01-Jul-42 01-Jan-43 01-Jul-43 01-Jan-44 01-Jul-44 01-Jan-45 01-Jul-45 01-Jan-46 01-Jul-46

8,170.14 8,305.56
8,170.14 8,305.56 8,170.14 8,305.56
8,170.14 8,305.56 8,170.14 8,305.56 8,170.14 8,305.56
7,679.93 7,807.22 7,679.93 7,807.22 7,679.93 7,807.22 7,679.93 7,807.22
6,372.71 6,478.33 6,372.71 6,478.33 6,372.71 6,478.33 6,372.71 6,478.33 6,372.71

38,563.06 39,202.23 30,392.92 30,896.67 22,222.78 22,591.11 14,052.64 14,285.55 6,372.71
-                250,000     -                250,000 0 250,000 0 235,000 0



38,563.06 289,202.23 30,392.92 280,896.67 22,222.78 272,591.11 14,052.64 249,285.55 6,372.71
327,765.29 311,289.59 294,813.89 263,338.19



01-Jan-47

6,478.33
6,478.33
195,000



201,478.33
207,851.04



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

DISCUSSION 
  



 

VILLAGE OF 
PORT CHESTER 
222 Grace Church Street, Port Chester, New York 10573 

 

 
AGENDA MEMO 

 
Choose a Department 
 
Village BOT Meeting Date: July 7, 2014 
 
Item Type: Add-On Resolution 
 

Description Yes No Description Yes No 
Fiscal Impact X  Public Hearing Required   x 

Funding Source: BID #   

Account #: Strategic Plan Priority Area 
 N/A 

Agreement   Manager Priorities 
Strategic Plan Related   N/A 
 

Sponsor’s Name: Select Sponsor's Name. 
 

Report and recommendation for Sewer Rent Grievance of 
Brenda Crandell dated 6/6/14 

 
 
 

Summary 
 

Background: 
 

 Hearing of the Manager’s Report and Grievance of a Sewer Rent bill for 732 King 
Street between the period of 6/1/13 and 3/24/14. 

 
 

Proposed Action 
 
That the Board of Trustees act on the Add-On Resolution 
 



 
 
 

Attachments 
 
Blank Sewer Rent Grievance Resolution  
 
Appeal of Brenda M. Crandell 732 King Street dated received 6/6/14 
 
Report/Recommendation Memo of the Village Manager on the above dated 7/1/14 
 
Letter to Ms. Crandell informing her of today’s meeting mailed 7/1/14 

 
 



Village of Port Chester 

Office of the Village manager 

MEMORANDUM 

 

 
 

TO:  Mayor and Board of Trustees 
 
FROM: Christopher Ameigh  
 
THROUGH: Christopher D Steers 

DATE:  July 1, 2014 

RE:  Brenda Crandell Sewer Rent Grievance Report/Recommendation. 
 
 
As directed the 6/19/14 BOT meeting, the Village Manager’s office has prepared a report on the Sewer 
Rent Grievance of Brenda Crandell of 732 King Street, received on 6/6/14. 
 

 Provided documentation showing water consumption by quarter between 12/26/13-3/24/14 
indicating that approximately 69% of total consumption occurred as a result of apparently 
seasonal activity between 3/26/13 and 12/23/13 (the likely periods of lawn watering and hot 
Tub/Pool operation) See attached documentation and calculation. 
 

 Pool (claims 35,000) 
· Failed to provide evidence of the legal status of the pool i.e. Certificate of 

Occupancy. 
· Google earth shows existence of pool. (see attached) 
· 35,000 gallon pool uses approximately 46.78 CCF/year or $60.83 (fy13-14 rate) 

of sewer rent fee (for one full refill) No evidence provided of the exact volume 
of the pool. Google earth images appear to corroborate approximate size. 

 Sprinkler 
· Provided documentation of the existence of a sprinkler system, turned off 

11/1/13, turned on 4/8/14 (see attached) 
 Hot Tub 

· Failed to provide evidence of existence of Hot Tub. 
 
 
 

The Village Manager’s Office recommends the maximum credit of 10% of the total Consumption 
between 12/23/13-3/24/14. 
 
Original Consumption    171 CCF 
Reduction     17 CCF 
Original Fee     $222.30 
New Fee with Consumption Reduction  $200.07 





 

























Village of Port Chester

Capital Plan for FY 2014-15

Financing Schedule

Bond Amount

Amount  PPU Section Resolution (Plus 2%)

Two (2) Police Cars 100,000      5 Years 29 A 102,000

Hardwire New Paystations 100,000      5  Years 50 A 102,000

Two (2) Fire Chief Ford Expeditions 70,000        5 Years 29 A 71,400

Resolution A Total 270,000      275,400

222 Grace Church HVAC Replacement 30,000        10 Years 13 B 30,600

Resolution B Total 30,000        30,600

Four (4) F550 FWD Dump Body Truck 200,000      15 Years 28 C 204,000

Street Resurfacing FY 2014-15 1,000,000  15 Years 28 C 1,020,000

  (NYS C.H.I.P.S. Funding - $150,000)

12 Ft. Deck Lawn Mower-Parks 70,000        15 Years 28 C 71,400

31 Yard Sanitation Truck 250,000      15 Years 28 C 255,000

Resolution C Total 1,520,000  1,550,400

Bush Homestead Refurbishing  50,000         25 Years 12(a)(1) D 51,000

Police Building Improvement 100,000      25 Years 12(a)(1) D 102,000

Resolution D Total 150,000         153,000

Total FY 2014-15 Capital Financing Resolutions 1,970,000  2,009,400

 

 

 

 

    

   

 

    

NB:  Please note that 2% is added to cover Bond Financing Costs.

Prepared 6/11/14



From: Beth Ferguson [mailto:bFerguson@capmark.org]  
Sent: Friday, June 13, 2014 4:14 PM 
To: Douglas, Leonie 
Subject: Village of Port Chester Financing Alternatives 

 
Leonie: 
  
I did receive your message about not coming to the meeting on Monday.  Thank-you. 
  
I thought the attached might be useful in your discussions next week regarding the capital projects.  This 
is an initial analysis of the Village’s 
  

1. outstanding debt service, 
2. issuing bonds in 2015 for the outstanding $3,425,000 BANs and $1,970,000 of new money or 
3. staying in BANs until 2018 and issuing bonds at that time for the $3,415,000 and $1,970,000 of 

new money. 
  
The first page gives the principal and interest detail.  The second page is a summary of the outstanding 
debt service with each of the 2 options layered on and then a difference column for the two options. 
  
Please let me know if you have any questions.  Have a good weekend. 
  
Beth  
  
________________________ 
Beth A. Ferguson 
Vice President 
Capital Markets Advisors, LLC 
1075 Route 82, Suite 4 
Hopewell Junction, NY  12533 
Phone:  845-227-8678 
Fax:  845-227-6154 
  
 



Current Debt Service Bonds in 2015 (1) BANs through 2017, Bonds in 2018 (2)
FY Ended Bonding of $3,415,000 + $1,970,000 Bonding of $3,415,000 + $1,970,000
May 31: Principal Interest Total Debt Svce. Principal Interest Total Debt Svce. Principal Interest Total Debt Svce.

2015 2,985,000      851,406         3,432,406      
2016 2,950,000      797,879         3,347,879      256,250         124,658         380,908         398,250         (3) 31,613           (4) 429,863         
2017 2,620,000      725,529         3,345,529      260,000         123,505         383,505         418,250         (3) 41,445           (4) 459,695         
2018 2,705,000      647,901         3,352,901      265,000         121,997         386,997         426,250         (3) 35,171           42) 461,421         
2019 2,775,000      571,591         3,346,591      265,000         119,559         384,559         298,000         112,634         410,634         
2020 2,845,000      488,403         3,333,403      270,000         116,087         386,087         235,000         109,977         344,977         
2021 2,930,000      407,146         3,337,146      275,000         111,605         386,605         240,000         106,852         346,852         
2022 2,620,000      322,299         2,942,299      280,000         106,188         386,188         245,000         102,844         347,844         
2023 2,405,000      247,834         2,652,834      285,000         99,888           384,888         250,000         97,797           347,797         
2024 2,000,000      177,015         2,177,015      295,000         92,820           387,820         255,000         91,772           346,772         
2025 2,065,000      107,821         2,172,821      300,000         84,943           384,943         260,000         84,836           344,836         
2026 1,070,000      53,151           1,123,151      310,000         76,543           386,543         270,000         77,036           347,036         
2027 395,000         19,521           414,521         320,000         67,491           387,491         280,000         68,315           348,315         
2028 180,000         7,740             187,740         330,000         57,795           387,795         290,000         58,739           348,739         
2029 340,000         47,466           387,466         300,000         48,444           348,444         
2030 350,000         36,518           386,518         310,000         37,434           347,434         
2031 360,000         24,933           384,933         320,000         25,716           345,716         
2032 370,000         12,765           382,765         335,000         13,300           348,300         

32,175,000$  6,460,410$    38,635,410$  5,131,250$    1,424,758$    6,556,008$    5,130,750$    1,143,918$    6,274,668$    

(1)  Interest rates on bonds assumed at Aa + .25% for Series 2015
(2)  Interest rate on bonds assumed at AA + 1.00% for Series 2018.
(3) Required BAN principal payments.
(4) BAN interest assumed at 1.0% in 2015 and 1.5% in 2015 and 2017.

                               CAPITAL MARKETS ADVISORS, LLC

Village of Port Chester Analysis of Current and Future Bonding

6/13/2014, 3:55 PM Village of Port Chester 2014 Financing Options



Current Bonds in Current + BANs + Current +
FY Ended Debt 2015 2015 Bonds in 2018 BANs & 2018
May 31: Service Debt Svce. Debt Svce. Debt Svce. Debt Svce. Difference

2015 3,432,406      3,432,406      3,432,406      
2016 3,347,879      380,908         3,728,786      429,863         3,777,741      48,955           
2017 3,345,529      383,505         3,729,033      459,695         3,805,224      76,191           
2018 3,352,901      386,997         3,739,898      461,421         3,814,323      74,425           
2019 3,346,591      384,559         3,731,150      410,634         3,757,225      26,075           
2020 3,333,403      386,087         3,719,490      344,977         3,678,380      (41,110)          
2021 3,337,146      386,605         3,723,751      346,852         3,683,998      (39,754)          
2022 2,942,299      386,188         3,328,487      347,844         3,290,143      (38,344)          
2023 2,652,834      384,888         3,037,721      347,797         3,000,630      (37,091)          
2024 2,177,015      387,820         2,564,835      346,772         2,523,787      (41,048)          
2025 2,172,821      384,943         2,557,764      344,836         2,517,656      (40,108)          
2026 1,123,151      386,543         1,509,694      347,036         1,470,187      (39,508)          
2027 414,521         387,491         802,012         348,315         762,835         (39,177)          
2028 187,740         387,795         575,535         348,739         536,479         (39,057)          
2029 387,466         387,466         348,444         348,444         (39,023)          
2030 386,518         386,518         347,434         347,434         (39,085)          
2031 384,933         384,933         345,716         345,716         (39,218)          
2032 382,765         382,765         348,300         348,300         (34,466)          

-                     
38,635,410$  6,556,008$    41,722,243$  6,274,668$    41,440,904$  (281,339)        

                               CAPITAL MARKETS ADVISORS, LLC

Village of Port Chester Analysis of Current and Future Bonding

6/13/2014, 4:05 PM Village of Port Chester 2014 Financing Options



 

 
 
 
 
 
 

RESOLUTIONS 
  



 

VILLAGE OF 

PORT CHESTER 
222 Grace Church Street, Port Chester, New York 10573 

 

 

AGENDA MEMO 
 

Office of the Village Attorney 
 
Village BOT Meeting Date: July 7, 2014  

 
Item Type: Resolution 

 
Description Yes No Description Yes No 

Fiscal Impact x  Public Hearing   x 

Funding Source: Sewer Improvement 
13/14 

BID #14-03   

Account #: 5.8120.400.2013.132 Capital 
Fund  

Strategic Plan Priority Area 

 N/A 

Agreement x  Manager Priorities 

Strategic Plan Related  x N/A 

 

Sponsor’s Name: Christopher D. Steers, Village Manager 
 

Heading Title 
(Will appear as indicated below on Agenda)

 
AWARDING BID FOR SANITARY SEWER LINING AND MANHOLE REHABILITATION 
2014 
 

Summary 
  

Background: 
 
This is part of the Village’s phased rehabilitation of the sanitary sewer system. 
 
The Village’s consulting engineer, Dolph Rotfeld, will be at the meeting to present the 
background and answer any questions the Board may have. 

Proposed Action 
 

That the Board of Trustees adopt the Resolution 
 



Attachments 
Correspondence from Dolph Rotfeld Engineering, P.C. recommending bid award 

Positive Declaration 
 



AWARDING BID FOR SANITARY SEWER LINING AND MANHOLE 
REHABILITATION 

 
 On motion of TRUSTEE  , seconded by TRUSTEE  , the following 

resolution was adopted by the Board of Trustees of the Village of Port Chester, New York: 

 

 WHEREAS, the Village of Port Chester has advertised for bids for Sanitary 
Sewer Lining and Manhole Rehabilitation 2014 (Bid No. 14-03); and 

 
WHEREAS, of the three bidders, the bid of Allstate Power Vac. Inc. is the lowest 

responsible bid and the contractor’s references have since been verified; and 
 
WHEREAS, the Village’s consulting engineer, Dolph Rotfeld Engineering, P.C., 

recommends that the Board accept this bid which meets all the specifications as set forth 
in the bid documents.  Now therefore, be it 
 
 RESOLVED, that the Board of Trustees hereby awards the bid for Sanitary Sewer 
Lining and Manhole Replacement  2014 to Allstate Power Vac. Inc., 928 East Hazelwood 
Avenue, Rahway, New Jersey 07065 in the amount of $879,350.00; and 
  
 BE IT FURTHER RESOLVED, that the Village Manager is hereby authorized to 
enter into an agreement with the contractor; and  
 

BE IT FURTHER RESOLVED, that the funding for said work be appropriated 
from Sewer Improvement 13/14, Project Account 5.8120.400.2013.132 in the Capital 
Fund. 
 
Approved as to Form: 
 
________________________  
Anthony M. Cerreto, Village Attorney 
 
ROLL CALL 
 
AYES:  
NOES:  
ABSENT:  
 
DATE:  





VILLAGE OF PORT CHESTER

BID ANALYSIS SHEET

BID #14-03
BID FOR: 2014 SANITARY SEWER LINING AND MANHOLE REHABILITATION

BID OPENING DATE: Friday, May 30th, 2014 TIME: 10:00 a.m.

BID PUBLICATION DATE: Friday May 16th, 2014

SPECIFICATIONS AVAILABLE: Friday May 16th, 2014 @ 10 a.m.

Please Print Name and Address

BIDDER: Allstate Power Vac, Inc.

ADDRESS: 928 East Hazelwood Avenue

ADDRESS:

CITY: Rahway STATE: NJ ZIP CODE: 07065

E-MAIL: Ted. piotrowski(<5)eqonline. com

PHONE #: (732) 815-0220 FAX #: (732) 388-4744

AMOUNT: n*i , WA CD

Please Print Name and Address

BIDDER: EN-TECH Corp.

ADDRESS: 91 Ruckman Rd

ADDRESS:

CITY: Closter STATE: NJ ZIP CODE: 07624

E-MAIL: Ncamalkpen-techcorp. com

PHONE #: (201)784-1034 FAX #: (201) 784-0855

AMOUNT: °\°>\ . too no
1



VILLAGE OF PORT CHESTER

BID ANALYSIS SHEET

Please Print Name and Address

BIDDER: A C Arold Construction (Karen Tobias)

ADDRESS: 51 Powder Mill Bridge Rd

ADDRESS:

CITY: Kingston STATE: NY ZIP CODE: 12401

E-MAIL: ktobiasmaroldcompanies. com

PHONE #: 845-336-8753 FAX #: 845-336-8245

AMOUNT: I, HW.TOO • Oo

The following were present at the opening of the bids:

Village Clerk: ^V>w^ (1 fcrLtAiP
Deputy Village Clerk:

Department Head: ^^\
Other: y^w-) ?t/^Q^l^^



 

VILLAGE OF 
PORT CHESTER 
222 Grace Church Street, Port Chester, New York 10573 

 

 
AGENDA MEMO 

 
Choose a Department 
 
Village BOT Meeting Date: July 7, 2014  

 
Item Type: Resolution 

 
Description Yes No Description Yes No 

Fiscal Impact x  Public Hearing Required  x 

Funding Source: BID #   

Account #: Strategic Plan Priority Area 
 N/A 

Agreement x  Manager Priorities 
Strategic Plan Related  x N/A 

 

Sponsor’s Name: Christopher D. Steers, Village Manager 
 

Heading Title 
(Will appear as indicated below on Agenda) 

 
RENEWAL AGREEMENT FOR THIRD-PARTY ADMINISTRATION SERVICES TO 
COVER “RUN-OFF” CLAIMS UNDER FORMER VILLAGE’S SELF-INSURED WORKERS 
COMPENSATION PROGRAM 
 

Summary 
  

Background: 
 
Although the Village currently has a fully-funded workers compensation program with 
PERMA, the Village had a self-insured program with claims handled by a third-party 
administrator (TPA). 
 
PMA Management Corp. was the last TPA before the change. PMA has been handling 
the “run-off” claims from the self-insured program. The annual agreement is up for 
renewal.  



The cost for PMA to continue handling the claims did not increase from last year, has 
been budgeted in ’the FY 2014-2015 Village Budget, and is less costly than if the 
Village were to add these claims to the agreement with PERMA. 
 
The renewal for 2014-2015 is in the form of an amendment to the original agreement. 
 
 

Proposed Action 
 
That the Board of Trustees adopt the Resolution 
 

Attachments 
Original TPA Agreement for Run-off 
Renewal Agreement 

Positive Declaration 
 



RENEWAL AGREEMENT FOR THIRD-PARTY ADMINISTRATION SERVICES TO 
COVER RUN-OFF CLAIMS UNDER FORMER VILLAGE’S SELF-INSURED 

WORKERS COMPENSATION PROGRAM 

 On motion of TRUSTEE  , seconded by TRUSTEE  , the following 

resolution was adopted by the Board of Trustees of the Village of Port Chester, New 

York: 

 WHEREAS, the Village of Port Chester formerly had a self-insured workers 
compensation program; and  

 WHEREAS, such program required the Village to retain a firm to provide third-
party administration services (“TPA”); and 

 WHEREAS, PMA Management Corp. was the last TPA before the Village 
retained PERMA as its workers’ compensation carrier under a conventional insurance 
program; and 

WHEREAS, PMA has been actively managing the run-off or claims that were 
open as of the date of such change; and 

WHEREAS, PMA’s proposal for an annual renewal has not increased, is 
budgeted in the FY 2014-2015 Village Budget and is less costly than adding the run-off 
claims to the agreement with the Village’s current workers compensation carrier. Now 
therefore be it 

RESOLVED, that the Village Manager be and is hereby authorized to enter into an 
agreement with PMA Management Corp. 330 Fellowship Road, Mt. Laurel, New Jersey 
08054 to continue as Third Party Administrator for the run-off claims with regard to the 
Village’s former self-insured workers compensation program for the 2014-2015 Fiscal 
Year, compensation to be $12,000 and as further provided in the agreement annexed 
hereto.  
 
Approved as to Form: 
 
________________________  
Anthony M. Cerreto, Village Attorney 
 
ROLL CALL 
 
AYES:  
NOES:  
ABSENT:  
 
DATE:  
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AMENDMENT TO SERVICE AGREEMENT 
 
 THIS AMENDMENT is hereby made this 11th day of June 2014 to the Service 
Agreement (Agreement) commencing July 1, 2005 by and between PMA Management 
Corp. (PMAMC) and Village of Port Chester (Client). The parties hereby mutually agree 
and intend to be legally bound by amending the Agreement as follows: 
 

1. TERM 
 

Section 2 of the Agreement shall be amended to note the termination date 
of this Agreement shall be May 31, 2015. 

 
2. TPA SERVICES  

 
Section 3 of the Agreement shall be amended to note that PMAMC shall 
only provide TPA services for Client’s Takeover Claims and no longer shall 
provide TPA services for non-takeover Qualified Claims.  These claims shall 
be handled by PMAMC until May 31, 2015. 

 
3. PAYMENT of CLAIMS SERVICES FEES 

 
a. Section 10 of the Agreement shall be amended to note:  
 

i. During the period of June 1, 2014 through and including May 31, 
2015, for services rendered under the Agreement, Client agrees 
to pay PMAMC a Flat Fee of Twelve Thousand Dollars 
($12,000), to be paid in twelve (12) equal monthly installments 
of One Thousand Dollars ($1,000).  Client further agrees to pay 
the initial installment at the inception of this Amendment and 
subsequent installments monthly thereafter. 

 
b. Portions of Section 10 of the Agreement pertaining to any remaining 

time period of the Agreement after May 31, 2015 shall be null and void. 
 

c. Portions of Section 10 of the Agreement pertaining to the time period of 
July 1, 2005 through and including August 31, 2007 shall remain 
unchanged. 

 
4. MANAGED CARE FEES 

 
For medical bill review and repricing services, Client shall pay a fee of twenty-
five percent (25%) of the total savings resulting from use of PMAMC’s Cost 
Containment Programs. 
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5. SECTION 111 REPORTING 
 
a. Client understands and acknowledges that it is primarily responsible for 

the reporting requirements as set forth in Section 111 of the Medicare, 
Medicaid, and SCHIP Extension Act of 2007. 

 
b. Client authorizes and PMAMC agrees to undertake Client’s Section 111 

reporting requirements as Client’s Account Manager/Reporting Agent as it 
relates to Client’s open claims being administered pursuant to the 
Agreement only.   

 
c. PMAMC shall charge and Client shall pay a fee of $6.00 per claim for any 

claim PMAMC needs to query pursuant to the Agreement.     
 

d. Client acknowledges and agrees to provide PMAMC with complete, 
accurate, and timely data for Section 111 reporting purposes. 

 
e. Conditioned on the aforementioned, PMAMC shall commence reporting 

of Client’s data as directed by CMS, and shall continue for as long as 
PMAMC is contractually obligated to administer Client’s claims. 

 
f. Indemnification between the parties for Section 111 reporting shall be 

governed by the indemnification provisions of the Agreement.  PMAMC 
shall not indemnify, and specifically disclaims liability for any failure of:  
(1) Client to register as a RRE; (2) Client to execute any documents 
necessary to authorize PMAMC as its Account Manager/Reporting Agent; 
or (3) Client or its prior TPA to report Client’s claims when they were first 
required to do so. 

 
All other fees, terms, and conditions of the Agreement shall remain in full force and 
effect. 
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IN WITNESS WHEREOF, and intending to be legally bound hereby, the parties have 
caused this Amendment to the Agreement to be executed by their duly authorized officers 
or representatives on the date first written above. 
 
 
PMA MANAGEMENT CORP. VILLAGE OF PORT CHESTER 
 
 
BY:_________________________ BY:________________________ 
 
 
 
TITLE:____________________ TITLE:____________________ 
 
 
 Approved as to Form: 
 
 
 
 _____________________________ 
 Village Attorney 















































Open Workers' Compensation Claims -  Lost Time, Medical Only

Account Number 9179748

VILLAGE OF PORT CHESTER

Page 106/30/14

Data as of

Lost Time Claims

Claim Number Injured Worker Accident Date Total Incurred Total Paid Total Reserve
W899603814
W899603815
W890394334
W890394342
W899603818
W899503829
W890006576
W890394336
W890107476
W890395087

CARRIERO SR, NICHOLAS
HORTON, RAYMOND
HOWLAND, ROBERT
JULIANO, ALBERT
MATTURO, WILLIAM
NIETO, JOSEPH
NOWOTNIK, STANLEY
PIPER, RONALD
PLATEROTI, RICK
SALINE, JOSEPH

07/22/96
07/29/96
02/21/03
11/17/03
07/11/96
04/19/95
01/05/00
06/29/03
09/26/01
03/07/03

385,303
149,526
210,933
246,809
284,782
562,959
550,278
238,746
658,679
213,524

260,758
134,312
196,142
222,270
262,546
454,024
378,727
131,518
321,517
165,122

124,545
15,214
14,791
24,539
22,236

108,935
171,550
107,228
337,162

48,402

Medical Only Claims

Claim Number Injured Worker Accident Date Total Incurred Total Paid Total Reserve
W000590393
W890006577

FEENEY, KEVIN
HARTREY, JEFFREY

06/25/94
07/30/00

3,136
9,975

1,138
8,651

1,998
1,324

Total Claims
12

Account Total



 
RESOLUTION 

REAPPOINTMENT FOR  
EMERGENCY MEDICAL SERVICES COMMITTEE 

 
On motion of TRUSTEE  , seconded by TRUSTEE  , the following 

resolution was adopted by the Board of Trustees of the Village of Port Chester, New 

York: 

 
 WHEREAS, the inter-municipal agreement between the Village of Rye Brook, 
City of Rye and Village of Port Chester for emergency medical services provides for an 
Emergency Medical Services Committee; and 
 

WHEREAS, the City of Rye has approved the nomination of Bart DiNardo, 51 
Clinton Avenue, Rye, New York to the Committee as their Community Representative; 
and  

 
WHEREAS, the Village of Rye Brook has also approved the Mr. DiNardo’s 

appointment as the City of Rye’s Representative. Now, therefore be it 
 
RESOLVED, that the Board of Trustees hereby approves the nomination of Bart 

DiNardo to be appointed to the Emergency Medical Services Committee as the 
Community Representative for the City of Rye for a three-year term to expire June 30, 
2017. 
 
ROLL CALL 
 
AYES:  
NOES:  
ABSENT:  
 
DATE:  



PORT CHESTER-RYE-RYE BROOK
EMERGENCY MEDICAL SERVICES

VILLAGE OF PORT CHESTER

JUN 3 0 2014
6/26/2014

RECEIVED

Mr. Christopher Steers
Manager
The Village of Port Chester
222 Grace Church Street

Port Chester, N.Y. 10573

Dear Mr. Steers:

#

The Inter-Municipal Agreement for Emergency Medical Services established the Emergency Medical
Services Committee (EMSC). The Term of Mr. Bart DiNardo, the Community Representative to the
Committee from the City of Rye will expire on June 30th 2014. Mr. DiNardo has been anactive member of
the EMSC and has expressed his desire to continue as Rye's representative.

Section 3A of the Inter-Municipal Agreement states that the community representative shall be
"recommended by the Corps and ratified by joint resolution of the municipalities". In accordance with the
agreement I respectfully submit Bart DiNardo for reappointment to the EMSC for a term of three (3) years,
ending June 30, 2017. I request this matter be placed on the agenda of the next scheduled Village of Port
Chester Board meeting.

Please note that the City of Rye has approved Mr. DiNardo's nomination and a copy of the certified
resolution is included.

Please don't hesitate to contact me with any questions, comments or concerns.

Sincerely,

Scott T. Moore

EMS Administrator

"Caring for the Community since 1968*'
4[]\7/ JEfedale Avenue Pouli Cha^ajv.M't-. l]QjS?/3;

Phone: 914-939-8112 Fax: 914-939-1075 EMSADM2@aol.com



CITY OP RYE
CITY HALL • RYE. NEW YORK 1 0580

TELEPHONE (914) 967-5400

(914)967-7279

At a regular meeting of the Council of the City of Rye held June 11, 2014 The
City Council voted to adopt the following Resolution reappointing Bart DiNardo as
Community Representative (Pt. Chester-Rye Brook-Rye) to EMSC.

RESOLVED, that the City Council
of the City of Rye hereby approves the
reappointment of Bart DiNardo, the City of
Rye Community Representative to the
Emergency Medical Services committee for
a three-year term ending on June 30, 2017.

Mayor Sack made a motion, seconded by Councilman McCartney and
unanimously carried, to adopt the following Resolution:

STATE OF NEW YORK )
COUNTY OF WESTCHESTER )
CITY OF RYE )

I, Dawn F. Nodarse, Clerk of the City of Rye, New York, do hereby certify that I have compared
the foregoing copy of this Resolution with the original on file in my office, and that the same is a true and
correct transcript of said original Resolution and of the whole thereof, as duly adopted by said Rye City
Council at a Rye City Council meeting duly called and held at the Rye City Hall on June 11, 2014 by the
required andnecessary voteof themembers to approve theResolution.

WITNESS MyHand andthe Official Seal of the City of Rye, New York, this 24th day of October,
2011.

AszZt^m^ \j/ //<t^Ccs^<^<uL^
DAWN F. NODARSE

SEAL CITY CLERK



CITY OF RYE
• RYE. NEW YORK

HONE (914) 967-5'

(914)967-7371

CITY HALL • RYE. NEW YORK 1 0580

TELEPHONE (914) 9675400

June 20, 2014

Scott Moore, EMS Administrator
Port Chester-Rye-Rye Brook
Volunteer Ambulance Corps Inc.
417 Ellendale Avenue

Port Chester, New York 10573

Dear Mr. Moore:

At its June 11, 2014 regular meeting, the Rye City Council approved the
appointment of Mr. Bart DiNardo, as the Community Representative to
the EMSC for the City of Rye for a term to end June 30, 2017. The
certified resolution is enclosed.

Sincerely,

Dawn F. Nodarse

City Clerk



 

A LOCAL LAW AMENDING THE CODE OF THE VILLAGE OF PORT CHESTER 

REGULATING DOGS IN THE PARKS 

 

SECTION 1: Purpose and intent. 

The purpose and intent of this local law is to resolve current inconsistency in the Village Code 
with regard to the regulation of dogs in Village parks, promote the quiet peace and enjoyment of 
the parks for all users, and provide an opportunity for an off-leash dog area to be designated 
within a park by the Board of Trustees. 

SECTION 2:  The Code of the Village of Port Chester, Chapter 136, Article I, Section 136-6, is 
hereby repealed and a new section enacted in its’ place and stead to read as follows: 

136-6 Leash Law. 

A. Dogs on any public street, sidewalk, public place or to and from a designated off-leash dog 
area in a park shall be controlled by a leash not exceeding eight feet in length.  

B. No dog shall be allowed to run at large in the Village of Port Chester, except as follows: 

1)Upon the premises of the person who owns, keeps, harbors or otherwise has the care or 
custody of such dog; or  

2) Upon the premises of another person with the knowledge and assent of such other person, 
or 

3) Attended dogs at a designated off-leash dog area within a park.   

SECTION 3: The Code of the Village of Port Chester, Chapter 236, Section 236-7, is hereby 
repealed and a new section enacted in its’ place and stead to read as follows: 

A. No dogs are allowed in any of the parks in the Village of Port Chester except for service 
dogs or dogs in service to the Village or other governmental agencies as defined in the 
State Agriculture and Markets Law. 

B. This section shall not apply to attended dogs to and from and at a designated off-leash 
dog area within a park.  

SECTION 4. This local law shall be effective immediately upon filing with the Secretary of 
State. 

 



SETTING A PUBLIC HEARING TO CONSIDER A LOCAL LAW REGULATING 
DOGS IN THE PARKS 

 On motion of TRUSTEE  , seconded by TRUSTEE  , the following 

resolution was adopted by the Board of Trustees of the Village of Port Chester, New 

York: 

 RESOLVED, that the Board of Trustees hereby schedules a public hearing on 
July 21, 2014 at 7:00 p.m. or as soon thereafter at the Port Chester Justice Court, 2nd 
Floor Courtroom, 350 North Main Street, Port Chester, New York, to consider a local law 
repealing existing provisions of Chapters 136 and 236 of the Village Code and enacting 
new provisions in their place and stead as follows with regard to regulating dogs in the 
parks, including providing the opportunity for  a designated off-leash dog area in a park. 

Approved as to Form: 
 
________________________  
Anthony M. Cerreto, Village Attorney 
 
ROLL CALL 
 
AYES:  
NOES:  
ABSENT:  
 
DATE:  
 



 

 

CONDITIONAL OFFER OF EMPLOYMENT FOR POLICE OFFICER 

 On motion of TRUSTEE  , seconded by TRUSTEE  , the following resolution was 

adopted by the Board of Trustees of the Village of Port Chester, New York: 

 RESOLVED, that the Board of Trustees extends a conditional offer of employment to 
_________________________________________________ as police officers all of Port 
Chester, New York, with appointment to be effective August 4, 2014. 

Approved as to Form: 
 
________________________  
Anthony M. Cerreto, Village Attorney 
 
ROLL CALL 
 
AYES:  
NOES:  
ABSENT:  
 
DATE:  
 



 

VILLAGE OF 

PORT CHESTER 
222 Grace Church Street, Port Chester, New York 10573 

 

 

AGENDA MEMO 
 

Choose a Department 
 
Village BOT Meeting Date: July 7, 2014 
 
Item Type: Resolution 
 

Description Yes No Description Yes No 

Fiscal Impact X  Public Hearing Required  x 

Funding Source: Village BID # N/A   

Account #: 7310.0502 Strategic Plan Priority Area 

 Choose a Strategic Plan Area 

Agreement x  Manager Priorities 

Strategic Plan Related  x Choose a Manager Priority 

 

Sponsor’s Name: Heather Krakowski, Recreation Leader 
 

Heading Title 
(Will appear as indicated below on Agenda) 

 
RENEWAL AGREEMENT WITH PORT CHESTER SOCCER CLUB, INC, FOR FISCAL 
YEAR 2014-2015 
 

Summary 
 

Background:  
 
This is a renewal of the annual agreement with the Port Chester Soccer Club, Inc. which 
operates the Village’s four-season soccer program. 
 
The Soccer Club will be paid $31,000 which is the same as it was in the 2013-2014 
Year, and is budgeted in the FY 2014-2015 Budget.  
   
Participant registration fees are paid to the Village which are approximately $30,000/ 
year. 



 
The Soccer Club also pays the Village a fee for field use in connection with their Travel 
program, which is approximately $6,000/ year. 
 
The program has been very successful in serving the needs of the community.  
 
 

Proposed Action 
 

That the Board of Trustees adopt the Resolution 
 
 
 
 

Attachments 
Proposed Agreement  
 

 
 



 

RENEWAL AGREEMENT WITH 

PORT CHESTER SOCCER CLUB, INC. FOR 2014-2015 

 On motion of TRUSTEE  , seconded by TRUSTEE  , the following 

resolution was adopted by the Board of Trustees of the Village of Port Chester, New 

York: 

 WHEREAS, the Village of Port Chester has a long-standing relationship with the 
Port Chester Soccer Club, Inc. to operate its youth and adult soccer program; and 

 WHEREAS, this program is a successful model of a public-private partnership for 
other municipalities; and 

 WHEREAS. The contract with the Club is up for annual renewal for 2014-2015. 
Now, therefore, be it 

 RESOLVED, that the Village Manager be and is hereby authorized to enter into a 
renewal agreement with the Port Chester Soccer Club, Inc., 118 Touraine Avenue, Port 
Chester, New York 10573, for the Recreation Department’s Soccer Program for FY 
2014-2015, compensation to be in the amount of $31,000. 

Approved as to Form: 

 

_________________________  

Anthony M. Cerreto, Village Attorney  
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AGREEMENT 
 
 
 This Agreement made the ________ day of  July 2014 by and between the VILLAGE 
OF PORT CHESTER (hereinafter referred to as the “VILLAGE”), a New York municipal 
corporation located at 222 Grace Church Street, Port Chester, NY 10573, and the PORT 
CHESTER SOCCER CLUB, INC.  (hereinafter referred to as the “CLUB”), a New York not-
for-profit corporation, located at 118 Touraine Avenue, Port Chester, NY 10573. 
 

WITNESSETH 
 
 WHEREAS, acknowledging the scarcity of Village resources and the need to secure 

alternative means of delivery of recreational services, the Village of Port Chester has engaged in 

public–private partnerships; and 

  

 WHEREAS, the Village’s relationship with the Port Chester Soccer Club, Inc., which 

serves some 300 Port Chester youth each year and is a successful model of a public-private 

partnership for other communities; and 

 

 WHEREAS, the parties desire to continue their long-standing relationship. 

  

NOW, THEREFORE, in consideration of the covenants hereinafter set forth, the parties 

mutually agree as follow: 

 

1.  Term: That this agreement shall be for a term commencing on execution of this 

agreement and end on July 1, 2015. 

2.   Scope of Services:  The Club will operate all aspects of the Village’s Recreation 

Department’s Soccer Program (hereinafter the “Program”) at Abendroth Park and 

and Columbus Park, to consist of the following: 

 - four season play for youth and adults 

 - each season to be eight weeks in duration  

 - at least two practices on the weekdays 

 - games on Saturdays   

3.   Compensation:  In consideration for the services provided by the Club in operating 

the Program, the Village shall make an annual payment to the Club in the amount of 
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$31,000 to be paid no later than July 31, 2014.  The payment provided by the 

Village is for the Program and may only be used by the League for that purpose. 

4.   Insurance:  The Club shall at its own expense procure and maintain at all times a 

general liability insurance  policy with coverage in a minimum amount of $1 

million dollars for each occurrence and excess coverage in an additional $1 million 

dollars. The Village of Port Chester shall be included as an additional named 

insured. The Club shall also name the County of Westchester as an additional 

named insured with respect to operations at Columbus Park. The Club shall also 

provide a participant accident medical policy in the minimum amount of $300,000. 

Prior to the execution of this Agreement, the League shall provide a certificate of 

insurance evidencing such insurance for review and approval by the Village 

Attorney. 

 

5.  Defense/Indemnification:  The Club agrees to the fullest extent permitted by law to 

protect, defend, indemnify and hold the Village of Port Chester and the County of 

Westchester and any agents, officers, employees and consultants, or any of them, 

free and harmless from and against any and all losses, penalties, damages, 

settlements, costs, charges, fees or other expenses or liabilities of any kind and 

character arising out of or relating to any and all claims, liens, demands, 

obligations, actions, proceedings, or cause of action of every kind and character in 

connection with or arising directly or indirectly out of this Agreement and/or the 

performance hereof. Without limiting the generality of the foregoing, any and all 

claims relating to personal injury, wrongful death, damage to property shall be 

included in the indemnity hereunder. The Club further agrees to investigate, handle 

and provide a defense for and defend any such claims, etc. at its sole expense and 

agrees to bear all costs and expenses related thereto, even if such claims are 

groundless, false or fraudulent. In any case in which such indemnification would 

violate Section 5-322 of the New York General Obligations Law, or any other 

applicable legal prohibition, the foregoing provisions concerning indemnification 

shall not be construed to indemnify the Village for damage arising out of bodily 

injury to persons or damage to property caused by or resulting from the sole 

negligence of the Village or its officers or employees. 
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6.  Independent Contractor:  It is understood and agreed that the Club is an independent 

contractor and that the Village assumes no liability for the means and methods for 

the Club’s delivery of the services for the Program. Any persons employed or 

contracted with by the Club shall not be deemed to be employed or contracted with 

by the Village in any capacity whatsoever.   

 

7.   Financial Statement:  The Club agrees to file a copy of an annual financial 

statement showing revenues and expenditures together with a summary of its 

services to the Village no later than April l, 2015.  

 

8.  Meetings:  The Club shall provide advance notice to the Village and a written 

agenda of all meetings. If the Village wishes to attend a meeting to discuss a matter 

of concern it shall advise the Club of its intention to attend said meeting.   

 

9.  Operational Issues:  The Club shall be responsible for regular maintenance in 

preparing the fields for play, scheduling and determining rosters, and procuring 

referees who shall determine the fitness of the fields for play.  The Club shall 

establish a formal grievance procedure and in the administration of same shall act in 

good faith and in a non-discriminatory manner. The Village Recreation Department 

shall be notified within thirty (30) days of such complaint and disposition. 

 

10.    Coaches: The Village shall procure and employ the coaches for the Program.  

 

11.  Concessions: The Club shall be permitted to operate a concession stand that is set up 

on the weekends at Columbus Park while the Program is in operation on such terms 

and conditions as may be prescribed by the Park Commission.   

 

12.  Non-Discrimination:  The Club shall abide by all applicable state and federal 

discrimination and human rights laws as well as the Village’s Anti-Discrimination 

and Harassment Policy. Any complaint with respect thereto shall be immediately 

reported to the Village.  
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13.  Complaints:  Any written complaint on the impact of League operations shall be 

addressed by the Club and responded to by the Club with a plan to resolve the issue. 

A copy of the complaint and the response to resolve same shall be forwarded to the 

Village Recreation Department within thirty (30) days of the complaint. 

 

14.  Performance Review:  This Agreement shall be subject to an annual review no less 

than ninety (90) days prior to the expiration of the term. 

 

15. Additional Grant:  The Village permits additional  use of the Columbus Park soccer 

facility on the weekdays until 8:30 p.m. and on weekends from 9:00 a.m. to 8:30 

p.m during the fall season (September 1 through November 30) and spring season 

(March 15 through May 30) to accommodate the Club’s Travel Program. The Club 

shall provide a schedule to the Recreation Department two weeks prior to each 

season to confirm availability. The Club shall pay a user fee of $60 for a two-hour 

game. The Club shall engage a company at its own expense to provide temporary, 

portable lighting at the soccer facility after dusk. Such lighting shall be certified by 

this company as suitable for safe soccer play. The Club shall be responsible for 

operating and maintaining the lighting during use. The Village reserves the right to 

suspend or revoke the grant hereunder as it may determine. Although the Travel 

Program is not part of the Club’s scope of services, it is understood that the defense 

and indemnification provisions herein shall apply to the Club’s use of the facility. 

    

16.  Notices:  All correspondence under this agreement shall be sent as follows: 

 

For the Village: 

 

Christopher D. Steers 

Village Manager 

Village of Port Chester 

222 Grace Church Street 

Port Chester, N.Y. 10573 

 

For the Club: 
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Jose Perdomo 

Port Chester Soccer Club, Inc. 

118 Touraine Avenue  

Port Chester, N.Y. 10573 

 

          17.  Amendment: This agreement is entire and shall not be altered or amended except by a 
writing signed by the parties hereto. 

 
          18. Severability: If any clause, paragraph, section or part of this Agreement shall be 
determined by a court of competent jurisdiction to be invalid, the judgment thereon shall not 
affect the validity of this Agreement as a whole or any part thereof other than the part decided to 
be invalid. 
 

          19. Conditional Approval: This agreement is subject to the approval of The Port Chester 

Park Commission and Recreation Commission.  

 
 
Approved as to Form: 
 
___________________  
Village Attorney 
 
 
IN WITNESS WHEREOF the parties hereto have set their hands and seals the day and year first 
above written. 
 
 
Village of Port Chester 
 
 
 
By: ________________________________________ 
         Christopher D. Steers, Village Manager 
 
 
 
Port Chester Soccer Club, Inc.  
 
 
 
By: ________________________________________ 
         President 
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Amendment to Recreation Department’s outdoor entertainment program 
 

Summary 
 

Background: 
 
“Back to the Garden 1969” band corrected compensation to be $1,100  
Within the 2014-2015 budget  
 
 
 

Proposed Action 
 

That the Board of Trustees adopt the Resolution 
 
 



 

 

 
 

Attachments 
 
 

 
 



RECREATION DEPARTMENT’S OUTDOOR ENTERTAINMENT PROGRAM 

FOR 2014-2015 

 On motion of TRUSTEE  , seconded by TRUSTEE  , the following 

resolution was adopted by the Board of Trustees of the Village of Port Chester, New 

York: 

 RESOLVED, that the resolution adopted on June 16, 2014 with regard to the 
Recreation Department’s outdoor entertainment program be and is hereby amended with 
regard to the band, “Back to the Garden 1969”, with the correct compensation to be 
$1,100.00. 

Approved as to Form: 

 

__________________________  
Anthony M. Cerreto, Village Attorney 
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EXTRACTS FROM MINUTES OF A 
MEETING OF THE VILLAGE OF PORT CHESTER, NEW YORK 

 
(Environmental Compliance Resolution – Various Improvements) 

 
 A regular meeting of the Board of Trustees the Village of Port Chester (the “Village”), 

located in the County of Westchester, State of New York, was held at 

_________________________, in Port Chester, New York, on July______, 2014 at _:__ P.M. 

(Prevailing Time), at which meeting a quorum was at all times present and acting.  There were: 

  PRESENT: 

 

 

  ABSENT: 

 

 

  ALSO PRESENT: 

 

 * * * * * 

 Trustee __________________________ submitted the following bond resolution and moved 

for its adoption.  The motion was seconded by Trustee _______________________.  The Board of 

Trustees was polled.  The motion was adopted by a vote of ____ affirmative votes (being at least 

two-thirds of the voting strength of the Board of Trustees) with ____ negative votes and ____ votes 

absent. 
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ENVIRONMENTAL COMPLIANCE RESOLUTION TO MAKE FINDINGS 

 AND DETERMINATIONS 
    

 WHEREAS, _______________________, the Village Engineer (the “Engineer”), has, at the 

request of the  Board of Trustees of the Village of Port Chester (the “Village”), a municipal 

corporation of the State of New York, located in the County of Westchester, reviewed plans and cost 

estimates for various improvements to the Village’s infrastructure and material as described in 

four (4) serial bond resolutions to be adopted by the Board of Trustees subsequent to the 

adoption of this resolution (the “Project”) and said plans and costs estimates have been filed in the 

office of the Village Clerk and are on file for public inspection, as may be applicable; and  

 WHEREAS, the Village has determined that upon the examination of an environmental 

assessment form (“EAF”) prepared by the Engineer, that all components the Project are “Type II” or 

“unlisted” actions, as those terms are defined in 6 NYCRR §617.2, and therefore the Village caused 

the EAF to be prepared and filed with the Village Clerk, as may be applicable; and 

 WHEREAS, it is proposed that the maximum amount estimated to be expended for the 

Project in its entirety is $2,009,400 and that the costs of the Project, in whole or in part, as authorized 

by the Board of Trustees of the Village, are to be financed by the issuance of serial bonds of the 

Village pursuant to the Local Finance Law and, if deemed advisable, by the issuance of bond 

anticipation notes in anticipation of the issuance of said bonds; and  

 WHEREAS, it is proposed that the costs of the Project, as aforesaid, are to be paid in part 

from a tax levied upon all the taxable property in the Village in annual installments determined by 

the Board of Trustees;  
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 NOW THEREFORE, pursuant to proceedings prescribed in 6 NYCRR at §617 of the State 

Environmental Quality Review Act (“SEQRA”) regulations, BE IT RESOLVED, BY THE BOARD 

OF TRUSTEES OF  THE VILLAGE OF PORT CHESTER, NEW YORK, as follows:  

 Section 1. The Village, by and through its Board of Trustees, declares and designates 

itself to be the “lead agency” as that term is defined in 6 NYCRR §617.2(u), with respect to the 

continuing environmental review of the Project.  

 Section 2. It is hereby determined that the Project as aforesaid, is a “Type II”, as that 

term is defined in 6 NYCRR §617.2(aj). 

 Section 3. No other agency other than the Village is involved in said environmental 

review and no coordinated review is necessary or required. 

 Section 4. No hearing as set forth in 6 NYCRR §617.9(a)(4) is required in making the 

determinations contained herein with respect to the costs of the Project.  

 Section 5. Taking into account the criteria set forth in 6 NYCRR §617.7(c) upon review 

of all pertinent information, including taking a hard look at all the facts and circumstances, it is 

determined that the Project: does not require segmentation for adequate environmental compliance 

analysis, includes no unanticipated or unidentified adverse effects which should be anticipated with 

respect thereto, and is precluded from further review under the Environmental Conservation Law. 

 Section 6. It is hereby determined that for purposes of the SEQRA regulations the bond 

resolutions referred hereinabove to be adopted by the Board of Trustees under the Local Finance 

Law to finance the Project shall not be or be deemed to be an “action”, as that term is defined in 6 

NYCRR §617.2(b), until its effectiveness following the estoppel period prescribed in §82.00 of the 

Local Finance Law. 
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 Section 7. Taking into account the criteria set forth in 6 NYCRR §617, upon review of 

all pertinent information, including taking a hard look at all the facts and circumstances, it is 

determined that the Project (i) will not have a significant effect on the climate or climate change, and 

(ii) will not have a significant effect on the environment, and no unidentified adverse effects are 

anticipated with respect thereto and are precluded from further review under the Environmental 

Conservation Law. 

 Section 8. The Village shall include a true copy of this resolution in the file maintained, 

readily accessible to the public, in the office of the Village Clerk, containing the EAF. 

 Section 9.   This resolution shall take effect immediately upon its adoption by the Board 

of Trustees of the Village.  
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 I, JANUSZ R. RICHARDS, Village Clerk of the Village of Port Chester  (the “Village”), 

located in the County of Westchester, State of New York, HEREBY CERTIFY as follows: 

 1. A regular meeting of the Board of Trustees of the Village was duly held on 

July______, 2014, and minutes of such meeting have been duly recorded in the Minute Book kept 

by me in accordance with the law for the purpose of recording the minutes of meetings of the Board 

of Trustees. 

 2. I have compared the attached extract with such minutes so recorded and such extract 

is a true and correct copy of such minutes and of the whole thereof insofar as such minutes relate to 

matters referred to in such extract. 

 3. Such minutes correctly state the time when such meeting was convened and the place 

where such meeting was held and the members of the Board of Trustees who attended such meeting. 

 4. Notice of such meeting was given as prescribed by law and such meeting was open 

to all persons who were entitled by law to attend such meeting. 

 IN WITNESS WHEREOF, I have hereunto set my hand and impressed the seal of the 

Village, this ___ day of ___________, 2014. 

 
 
 
(SEAL)     
        JANUSZ R. RICHARDS  
 Village Clerk 
 Village of Port Chester, New York 
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EXTRACTS FROM MINUTES OF A MEETING OF THE BOARD OF TRUSTEES 

OF THE VILLAGE OF PORT CHESTER, NEW YORK 
 

(A - $275,400 – Various Purposes, 5 years) 
 
 A regular meeting of the Board of Trustees of the Village of Port Chester (the “Village”), 

located in the County of Westchester, State of New York, was held at Village Hall, in the Village of 

Port Chester, New York, on July ______, 2014 at _:__ P.M. (Prevailing Time), at which meeting a 

quorum was at all times present and acting.  There were: 

  PRESENT: 

 

 

  ABSENT: 

 

 

  ALSO PRESENT: 

 

 * * * * * 

 Trustee __________________________ submitted the following bond resolution and 

moved for its adoption.  The motion was seconded by Trustee _______________________.  The 

Board of Trustees of the Village was polled.  The motion was adopted by a vote of ____ affirmative 

votes (being at least two-thirds of the voting strength of the Board of Trustees of the Village) with 

____ negative votes and ____ votes absent. 
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 BOND RESOLUTION, DATED JULY_______, 2014, AUTHORIZING THE 
ISSUANCE OF UP TO $275,400 AGGREGATE PRINCIPAL AMOUNT 
SERIAL BONDS OF THE VILLAGE OF PORT CHESTER, COUNTY OF 
WESTCHESTER, STATE OF NEW YORK, PURSUANT TO THE LOCAL 
FINANCE LAW, TO FINANCE THE COSTS OF (I) THE ACQUISITION, 
OF MOTOR VEHICLES AND (II) THE ACQUISITION OF PARKING PAY 
STATIONS.  

 
 WHEREAS, the Board of Trustees of the Village of Port Chester (the “Village”), a 

municipal corporation of the State of New York, located in the County of Westchester, hereby 

determines that it is in the public interest of the Village to authorize the financing of the costs of (i) 

the acquisition of motor vehicles ($173,400) and (ii) the acquisition of parking pay stations 

($102,000) in and for the Village, including the acquisition of any applicable equipment, machinery, 

apparatus, land or rights-in-land necessary therefore and any preliminary and incidental costs related 

thereto, at a total estimated cost not to exceed $275,400, all in accordance with the Local Finance 

Law; 

 NOW, THEREFORE, BE IT RESOLVED by the Board of Trustees of the Village of 

Port Chester, County of Westchester, State of New York, as follows: 

 Section 1.   There is hereby authorized to be issued serial bonds of the Village, and/or 

bond anticipation notes issued in anticipation of the issuance of such serial bonds, in the 

aggregate principal amount not to exceed $275,400, pursuant to the Local Finance Law, in order 

to finance the costs of the specific objects or purposes, or classes of objects or purposes, 

hereinafter described. 

 Section 2.   The specific objects or purposes, or class of objects or purposes, to be 

financed pursuant to this bond resolution (collectively, the “Project”), the respective estimated 

maximum cost of such specific objects or purposes, the principal amount of serial bonds, and/or 

of bond anticipation notes issued in anticipation of the issuance of such serial bonds, authorized 
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for such specific objects or purposes, and the period of probable usefulness of such specific 

objects or purposes or class of objects or purposes pursuant to the applicable subdivision of 

paragraph a of Section 11.00 of the Local Finance law, are as follows: 

 (a)  The acquisition of motor vehicles, including the acquisition of any applicable 

equipment, machinery, apparatus, land or rights-in-land necessary therefore and any preliminary 

and incidental costs related thereto, at an estimated maximum cost of $173,400 for which 

$173,400 principal amount of serial bonds, and/or bond anticipation notes issued in anticipation 

of the issuance of such serial bonds, are authorized herein and appropriated therefore, having a 

period of probable usefulness of five (5) years pursuant to subdivision 29 of paragraph a of 

Section 11.00 of the Local Finance Law.  Such serial bonds shall have a maximum maturity of 

five (5) years computed from the earlier of (a) the date of the first issue of such serial bonds or 

(b) the date of the first issue of bond anticipation notes issued in anticipation of the issuance of 

such serial bonds; and 

(b) The acquisition of parking pay stations, including any preliminary and incidental 

costs related thereto, at an estimated maximum cost of $102,000 for which $102,000 principal 

amount of serial bonds, and/or bond anticipation notes issued in anticipation of the issuance of 

such serial bonds, are authorized herein and appropriated therefore, having a period of probable 

usefulness of five (5) years pursuant to subdivision 50 of paragraph a of Section 11.00 of the 

Local Finance Law.  Such serial bonds shall have a maximum maturity of five (5) years 

computed from the earlier of (a) the date of the first issue of such serial bonds or (b) the date of 

the first issue of bond anticipation notes issued in anticipation of the issuance of such serial 

bonds. 
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Section 3.  The Board of Trustees of the Village has ascertained and hereby states that 

(a) the estimated maximum costs of the Project will not exceed $275,400; (b) no money has 

heretofore been authorized to be applied to the payment of the costs of the Project; (c) the Board 

of Trustees of the Village plans to finance the costs of the Project from (i) the proceeds of the 

serial bonds authorized herein, and/or of bond anticipation notes issued in anticipation of the 

issuance of such serial bonds; (d) the maximum maturity of the serial bonds authorized herein 

shall not be in excess of five (5) years; and (e) on or before the expenditure of moneys to pay for 

any costs in connection with the Project for which the proceeds of any obligations authorized 

herein are to be applied to reimburse the Village, the Board of Trustees of the Village took 

“official action” for federal income tax purposes to authorize the capital financing of such 

expenditure. 

 Section 4.   Subject to the terms and conditions of this bond resolution and the Local 

Finance Law, including the provisions of Sections 21.00, 30.00, 50.00 and 56.00 to 60.00, 

inclusive, the power to authorize serial bonds as authorized herein, and/or bond anticipation 

notes issued in anticipation of the issuance of such serial bonds, including renewals thereof, the 

power to prescribe the terms, form and contents of such serial bonds and such bond anticipation 

notes, and the power to issue, sell and deliver such serial bonds and such bond anticipation notes, 

are hereby delegated to the Village Treasurer, as the chief fiscal officer of the Village.  The 

Village Treasurer is hereby authorized to execute on behalf of the Village all serial bonds issued 

pursuant to this bond resolution, and all bond anticipation notes issued in anticipation of the 

issuance of such serial bonds, and the Village Clerk is hereby authorized to impress the seal of 

the Village (or to have imprinted a facsimile thereof) on all such serial bonds and all such bond 

anticipation notes and to attest such seal.  Each interest coupon, if any, representing interest 
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payable on such serial bonds shall be authenticated by the manual or facsimile signature of the 

Village Treasurer. 

 Section 5.   The faith and credit of the Village are hereby and shall be irrevocably 

pledged for the punctual payment of the principal of and interest on all obligations authorized 

and issued pursuant to this bond resolution as the same shall become due. 

 Section 6.   When this bond resolution takes effect, the Village Clerk shall cause the 

same, or a summary thereof, to be published, together with a notice in substantially the form 

prescribed by Section 81.00 of the Local Finance Law, in The Journal News, a newspaper having 

a general circulation in the Village.  The validity of the serial bonds authorized herein, and of 

bond anticipation notes issued in anticipation of the issuance of such serial bonds, may be 

contested only if such obligations are authorized for an object or purpose, or class of object or 

purpose, for which the Village is not authorized to expend money, or the provisions of law, 

which should have been complied with as of the date of publication of this bond resolution, or 

such summary thereof, were not substantially complied with, and an action, suit or proceeding 

contesting such validity is commenced within twenty (20) days after the date of such publication, 

or if such obligations were authorized in violation of the provisions of the Constitution of the 

State of New York. 

 Section 7.   Prior to the issuance of any obligations authorized herein, the Board of 

Trustees of the Village shall comply with all applicable provisions prescribed in Article 8 of the 

Environmental Conservation Law, all regulations promulgated thereunder by the New York State 

Department of Environmental Conservation, and all applicable Federal laws and regulations in 

connection with environmental quality review relating to the Project (collectively, the 

“environmental compliance proceedings”). In the event that any of the environmental 
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compliance proceedings are not completed, or require amendment or modification subsequent to 

the date of adoption of this bond resolution, the Board of Trustees of the Village will re-adopt, 

amend or modify this bond resolution prior to the issuance of any obligations authorized herein 

upon the advice of bond counsel.  It is hereby determined by the Board of Trustees of the Village 

that the Project will not have a significant effect on the environment. 

 Section 8.   The Village hereby declares its intention to issue the serial bonds 

authorized herein, and/or bond anticipation notes issued in anticipation of the issuance of such 

serial bonds (collectively, the “obligations”), to finance the costs of the Project.  The Village 

covenants for the benefit of the holders of such obligations that it will not make any use of the 

proceeds of such obligations, any funds reasonably expected to be used to pay the principal of or 

interest on such obligations or any other funds of the Village, and will not make any use of the 

Project which would cause the interest on such obligations to become subject to federal income 

taxation under the Internal Revenue Code of 1986, as amended (the “Code”) (except for the 

federal alternative minimum tax imposed on corporations by section 55 of the Code), or subject 

the Village to any penalties under section 148 of the Code, and that it will not take any action or 

omit to take any action with respect to such obligations, the proceeds thereof or the Project 

financed thereby, if such action or omission would cause the interest on such obligations to 

become subject to federal income taxation under the Code (except for the federal alternative 

minimum tax imposed on corporations by section 55 of the Code), or subject the Village to any 

penalties under section 148 of the Code.  The foregoing covenants shall remain in full force and 

effect notwithstanding the defeasance of any serial bonds authorized and issued under this bond 

resolution or any other provisions hereof, until the date which is sixty (60) days after the final 

maturity date or earlier prior redemption date thereof.  The proceeds of any obligations 
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authorized herein may be applied to reimburse expenditures or commitments of the Village made 

in connection with the Project on or after a date which is not more than sixty (60) days prior to 

the date of adoption of this bond resolution by the Board of Trustees of the Village. 

 Section 9. For the benefit of the holders and beneficial owners from time to time of 

the serial bonds authorized herein, and of bond anticipation notes issued in anticipation of the 

issuance of such serial bonds, the Village agrees, in accordance with and as an obligated person 

with respect to such obligations under, Rule 15c2-12 (the “Rule”) promulgated by the Securities 

Exchange Commission pursuant to the Securities Exchange Act of 1934, to provide or cause to 

be provided such financial information and operating data, financial statements and notices, in 

such manner as may be required for purposes of the Rule.  In order to describe and specify 

certain terms of the Village’s continuing disclosure agreement for that purpose, and thereby to 

implement that agreement, including provisions for enforcement, amendment and termination, 

the Village Treasurer is authorized and directed to sign and deliver, in the name and on behalf of 

the Village, the commitment authorized by subsection 6(c) of the Rule (the “Commitment”) to be 

placed on file with the Village Clerk, which shall constitute the continuing disclosure agreement 

made by the Village for the benefit of holders and beneficial owners of such obligations 

authorized herein in accordance with the Rule, with any changes or amendments that are not 

inconsistent with this bond resolution and not substantially adverse to the Village and that are 

approved by the Village Treasurer on behalf of the Village, all of which shall be conclusively 

evidenced by the signing of the Commitment or amendments thereto.  The agreement formed 

collectively by this paragraph and the Commitment shall be the Village’s continuing disclosure 

agreement for purposes of the Rule, and its performance shall be subject to the availability of 

funds and their annual appropriation to meet costs the Village would be required to incur to 
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perform thereunder.  The Village Treasurer is further authorized and directed to establish 

procedures in order to ensure compliance by the Village with its continuing disclosure 

agreement, including the timely provision of information and notices.  Prior to making any filing 

in accordance with the agreement or providing notice of the occurrence of any material event, the 

Village Treasurer shall consult with, as appropriate, the Village Attorney and bond counsel or 

other qualified independent special counsel to the Village and shall be entitled to rely upon any 

legal advice provided by the Village Attorney and such bond counsel or other qualified 

independent special counsel in determining whether a filing should be made. 

 Section 10.   This resolution shall be effective immediately upon its due adoption by the 

Board of Trustees of the Village. 
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 I, JANUSZ R. RICHARDS, Village Clerk of the Village of Port Chester, located in the 

County of Westchester, State of New York (the “Village”), HEREBY CERTIFY as follows: 

 1. A regular meeting of the Board of Trustees of the Village was duly held on July 

______, 2014, and minutes of such meeting have been duly recorded in the Minute Book kept by 

me in accordance with the law for the purpose of recording the minutes of meetings of the Board of 

Trustees of the Village. 

 2. I have compared the attached extract with such minutes so recorded and such extract 

is a true and correct copy of such minutes and of the whole thereof insofar as such minutes relate to 

matters referred to in such extract. 

 3. Such minutes correctly state the time when such meeting was convened and the 

place where such meeting was held and the members of the Board of Trustees of the Village who 

attended such meeting. 

 4. Notice of such meeting was given as prescribed by law and such meeting was open 

to all persons who were entitled by law to attend such meeting. 

 IN WITNESS WHEREOF, I have hereunto set my hand and impressed the seal of the 

Village, this ___ day of July, 2014. 

 
 
 
(SEAL)     
 JANUSZ R. RICHARDS 
 Village Clerk 
 Village of Port Chester, New York 
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VILLAGE OF PORT CHESTER 
COUNTY OF WESTCHESTER, NEW YORK 

 
ESTOPPEL NOTICE 

 
 The bond resolution published herewith was adopted by the Board of Trustees of the Village 

of Port Chester (the “Village”), a municipal corporation of the State of New York, located in the 

County of Westchester, on July _______, 2014.  The validity of the obligations authorized by such 

bond resolution may be hereafter contested only if such obligations were authorized for an object or 

purpose, or class of object or purpose, for which the Village is not authorized to expend money, or 

the provisions of law, which should have been complied with as of the date of publication of this 

notice, were not substantially complied with, and an action, suit or proceeding contesting such 

validity is commenced within twenty (20) days after the date of publication of this notice, or if such 

obligations were authorized in violation of the provisions of the Constitution of the State of New 

York. 

 
Date:  ______________, 2014 

 
 /s/ Janusz R. Richards   
 JANUSZ R. RICHARDS 
 Village Clerk 
 Village of Port Chester, New York 



 

NEWYORK/133150.1  

EXTRACTS FROM MINUTES OF A MEETING OF THE BOARD OF TRUSTEES 
OF THE VILLAGE OF PORT CHESTER, NEW YORK 

 
(B - $30,600 – HVAC systems, 10 years) 

 
 A regular meeting of the Board of Trustees of the Village of Port Chester (the “Village”), 

located in the County of Westchester, State of New York, was held at Village Hall, in the Village of 

Port Chester, New York, on July _____, 2014 at _:__ P.M. (Prevailing Time), at which meeting a 

quorum was at all times present and acting.  There were: 

  PRESENT: 

 

 

  ABSENT: 

 

 

  ALSO PRESENT: 

 

 * * * * * 

 Trustee __________________________ submitted the following bond resolution and 

moved for its adoption.  The motion was seconded by Trustee _______________________.  The 

Board of Trustees of the Village was polled.  The motion was adopted by a vote of ____ affirmative 

votes (being at least two-thirds of the voting strength of the Board of Trustees of the Village) with 

____ negative votes and ____ votes absent. 
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 BOND RESOLUTION, DATED JULY ___, 2014, AUTHORIZING THE 
ISSUANCE OF UP TO $30,600 AGGREGATE PRINCIPAL AMOUNT 
SERIAL BONDS OF THE VILLAGE OF PORT CHESTER, COUNTY OF 
WESTCHESTER, STATE OF NEW YORK, PURSUANT TO THE LOCAL 
FINANCE LAW, TO FINANCE THE COSTS OF THE INSTALLATION OR 
RECONSTRUCTION OF A HEATING, VENTILATION OR AIR 
CONDITIONING SYSTEM IN A CLASS A BUILDING. 

 
 WHEREAS, the Board of Trustees of the Village of Port Chester (the “Village”), a 

municipal corporation of the State of New York, located in the County of Westchester, hereby 

determines that it is in the public interest of the Village to authorize the financing of the costs of the 

installation or reconstruction of a heating, ventilation or air conditioning system in a Class A 

building , including the acquisition of any applicable equipment, machinery, apparatus, land or 

rights-in-land necessary therefore and any preliminary and incidental costs related thereto, at a total 

estimated cost not to exceed $30,600, all in accordance with the Local Finance Law; 

 NOW, THEREFORE, BE IT RESOLVED by the Board of Trustees of the Village of 

Port Chester, County of Westchester, State of New York, as follows: 

 Section 1.   There is hereby authorized to be issued serial bonds of the Village, and/or 

bond anticipation notes issued in anticipation of the issuance of such serial bonds, in the 

aggregate principal amount not to exceed $30,600, pursuant to the Local Finance Law, in order 

to finance the costs of the installation or reconstruction of a heating, ventilation or air conditioning 

system in a Class A building , including the acquisition of any applicable equipment, machinery, 

apparatus, land or rights-in-land necessary therefore and any preliminary and incidental costs related 

thereto (collectively, the “Project”). 

 Section 2.   The Board of Trustees of the Village has ascertained and hereby states that 

(a) the estimated maximum costs of the Project will not exceed $30,600; (b) no money has 

heretofore been authorized to be applied to the payment of the costs of the Project; (c) the Board 
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of Trustees of the Village plans to finance the costs of the Project from the proceeds of the serial 

bonds authorized herein, and/or of bond anticipation notes issued in anticipation of the issuance 

of such serial bonds except to the extent of Federal or State aid received by the Village, which 

shall reduce the principal amount of such serial bonds or bond anticipation notes pro tanto; (d) 

the maximum maturity of the serial bonds authorized herein shall be in excess of five (5) years; 

and (e) on or before the expenditure of moneys to pay for any costs in connection with the 

Project for which the proceeds of any obligations authorized herein are to be applied to 

reimburse the Village, the Board of Trustees of the Village took “official action” for federal 

income tax purposes to authorize the capital financing of such expenditure. 

 Section 3. It is hereby determined that the Project is an object or purpose, or of a 

class of object or purpose, as described in subdivision 13 of paragraph a of Section 11.00 of the 

Local Finance Law and that the period of probable usefulness of the Project is ten (10) years.  

The serial bonds authorized herein shall have a maximum maturity of ten (10) years computed 

from the earlier of (a) the date of the first issue of such serial bonds, or (b) the date of the first 

issue of bond anticipation notes issued in anticipation of the issuance of such serial bonds. 

 Section 4.   Subject to the terms and conditions of this bond resolution and the Local 

Finance Law, including the provisions of Sections 21.00, 30.00, 50.00 and 56.00 to 60.00, 

inclusive, the power to authorize serial bonds as authorized herein, and/or bond anticipation 

notes issued in anticipation of the issuance of such serial bonds, including renewals thereof, the 

power to prescribe the terms, form and contents of such serial bonds and such bond anticipation 

notes, and the power to issue, sell and deliver such serial bonds and such bond anticipation notes, 

are hereby delegated to the Village Treasurer, as the chief fiscal officer of the Village.  The 



 

 
3 

NEWYORK/133150.1  

Village Treasurer is hereby authorized to execute on behalf of the Village all serial bonds issued 

pursuant to this bond resolution, and all bond anticipation notes issued in anticipation of the 

issuance of such serial bonds, and the Village Clerk is hereby authorized to impress the seal of 

the Village (or to have imprinted a facsimile thereof) on all such serial bonds and all such bond 

anticipation notes and to attest such seal.  Each interest coupon, if any, representing interest 

payable on such serial bonds shall be authenticated by the manual or facsimile signature of the 

Village Treasurer. 

 Section 5.   The faith and credit of the Village are hereby and shall be irrevocably 

pledged for the punctual payment of the principal of and interest on all obligations authorized 

and issued pursuant to this bond resolution as the same shall become due. 

 Section 6.   When this bond resolution takes effect, the Village Clerk shall cause the 

same, or a summary thereof, to be published, together with a notice in substantially the form 

prescribed by Section 81.00 of the Local Finance Law, in The Journal News, a newspaper having 

a general circulation in the Village.  The validity of the serial bonds authorized herein, and of 

bond anticipation notes issued in anticipation of the issuance of such serial bonds, may be 

contested only if such obligations are authorized for an object or purpose, or class of object or 

purpose, for which the Village is not authorized to expend money, or the provisions of law, 

which should have been complied with as of the date of publication of this bond resolution, or 

such summary thereof, were not substantially complied with, and an action, suit or proceeding 

contesting such validity is commenced within twenty (20) days after the date of such publication, 

or if such obligations were authorized in violation of the provisions of the Constitution of the 

State of New York. 
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 Section 7.   Prior to the issuance of any obligations authorized herein, the Board of 

Trustees of the Village shall comply with all applicable provisions prescribed in Article 8 of the 

Environmental Conservation Law, all regulations promulgated thereunder by the New York State 

Department of Environmental Conservation, and all applicable Federal laws and regulations in 

connection with environmental quality review relating to the Project (collectively, the 

“environmental compliance proceedings”). In the event that any of the environmental 

compliance proceedings are not completed, or require amendment or modification subsequent to 

the date of adoption of this bond resolution, the Board of Trustees of the Village will re-adopt, 

amend or modify this bond resolution prior to the issuance of any obligations authorized herein 

upon the advice of bond counsel.  It is hereby determined by the Board of Trustees of the Village 

that the Project will not have a significant effect on the environment. 

 Section 8.   The Village hereby declares its intention to issue the serial bonds 

authorized herein, and/or bond anticipation notes issued in anticipation of the issuance of such 

serial bonds (collectively, the “obligations”), to finance the costs of the Project.  The Village 

covenants for the benefit of the holders of such obligations that it will not make any use of the 

proceeds of such obligations, any funds reasonably expected to be used to pay the principal of or 

interest on such obligations or any other funds of the Village, and will not make any use of the 

Project which would cause the interest on such obligations to become subject to federal income 

taxation under the Internal Revenue Code of 1986, as amended (the “Code”) (except for the 

federal alternative minimum tax imposed on corporations by section 55 of the Code), or subject 

the Village to any penalties under section 148 of the Code, and that it will not take any action or 

omit to take any action with respect to such obligations, the proceeds thereof or the Project 
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financed thereby, if such action or omission would cause the interest on such obligations to 

become subject to federal income taxation under the Code (except for the federal alternative 

minimum tax imposed on corporations by section 55 of the Code), or subject the Village to any 

penalties under section 148 of the Code.  The foregoing covenants shall remain in full force and 

effect notwithstanding the defeasance of any serial bonds authorized and issued under this bond 

resolution or any other provisions hereof, until the date which is sixty (60) days after the final 

maturity date or earlier prior redemption date thereof.  The proceeds of any obligations 

authorized herein may be applied to reimburse expenditures or commitments of the Village made 

in connection with the Project on or after a date which is not more than sixty (60) days prior to 

the date of adoption of this bond resolution by the Board of Trustees of the Village. 

 Section 9. For the benefit of the holders and beneficial owners from time to time of 

the serial bonds authorized herein, and of bond anticipation notes issued in anticipation of the 

issuance of such serial bonds, the Village agrees, in accordance with and as an obligated person 

with respect to such obligations under, Rule 15c2-12 (the “Rule”) promulgated by the Securities 

Exchange Commission pursuant to the Securities Exchange Act of 1934, to provide or cause to 

be provided such financial information and operating data, financial statements and notices, in 

such manner as may be required for purposes of the Rule.  In order to describe and specify 

certain terms of the Village’s continuing disclosure agreement for that purpose, and thereby to 

implement that agreement, including provisions for enforcement, amendment and termination, 

the Village Treasurer is authorized and directed to sign and deliver, in the name and on behalf of 

the Village, the commitment authorized by subsection 6(c) of the Rule (the “Commitment”) to be 

placed on file with the Village Clerk, which shall constitute the continuing disclosure agreement 
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made by the Village for the benefit of holders and beneficial owners of such obligations 

authorized herein in accordance with the Rule, with any changes or amendments that are not 

inconsistent with this bond resolution and not substantially adverse to the Village and that are 

approved by the Village Treasurer on behalf of the Village, all of which shall be conclusively 

evidenced by the signing of the Commitment or amendments thereto.  The agreement formed 

collectively by this paragraph and the Commitment shall be the Village’s continuing disclosure 

agreement for purposes of the Rule, and its performance shall be subject to the availability of 

funds and their annual appropriation to meet costs the Village would be required to incur to 

perform thereunder.  The Village Treasurer is further authorized and directed to establish 

procedures in order to ensure compliance by the Village with its continuing disclosure 

agreement, including the timely provision of information and notices.  Prior to making any filing 

in accordance with the agreement or providing notice of the occurrence of any material event, the 

Village Treasurer shall consult with, as appropriate, the Village Attorney and bond counsel or 

other qualified independent special counsel to the Village and shall be entitled to rely upon any 

legal advice provided by the Village Attorney and such bond counsel or other qualified 

independent special counsel in determining whether a filing should be made. 

 Section 10.   This bond resolution is subject to a permissive referendum and will take 

effect upon its adoption by the Board of Trustees of the Village and the expiration of the period 

prescribed in the Village Law during which petitions for a permissive referendum may be 

submitted and filed with the Village Clerk. 
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 I, JANUSZ R. RICHARDS, Village Clerk of the Village of Port Chester, located in the 

County of Westchester, State of New York (the “Village”), HEREBY CERTIFY as follows: 

 1. A regular meeting of the Board of Trustees of the Village was duly held on _____, 

2014, and minutes of such meeting have been duly recorded in the Minute Book kept by me in 

accordance with the law for the purpose of recording the minutes of meetings of the Board of 

Trustees of the Village. 

 2. I have compared the attached extract with such minutes so recorded and such extract 

is a true and correct copy of such minutes and of the whole thereof insofar as such minutes relate to 

matters referred to in such extract. 

 3. Such minutes correctly state the time when such meeting was convened and the 

place where such meeting was held and the members of the Board of Trustees of the Village who 

attended such meeting. 

 4. Notice of such meeting was given as prescribed by law and such meeting was open 

to all persons who were entitled by law to attend such meeting. 

 IN WITNESS WHEREOF, I have hereunto set my hand and impressed the seal of the 

Village, this ___ day of July, 2014. 

 
 
 
(SEAL)     
 JANUSZ R. RICHARDS 
 Village Clerk 
 Village of Port Chester, New York 
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PUBLIC NOTICE 

 NOTICE IS HEREBY GIVEN that the Board of Trustees of the Village of Port Chester 

(the “Village”), a municipal corporation of the State of New York, located in the County of 

Westchester, has on the ___ day of July, 2014, duly adopted, pursuant to the Local Finance Law of 

New York, a bond resolution which: 

 (1)  authorizes the Board of Trustees of the Village to finance the costs of the installation 
or reconstruction of a heating, ventilation or air conditioning system in a Class A building, and 
authorizes the issuance of up to $30,600 aggregate principal amount of serial bonds of the Village to 
finance the costs of such purpose, and 
 
 (2)  states the estimated maximum total costs of such acquisition, construction and 
reconstruction to be not in excess of $30,600, states that such costs will be financed, in whole or in 
part, with the issuance of obligations authorized in such bond resolution and sets forth the plan of 
financing of the costs of such purpose, and 
 
 (3)  determines the period of probable usefulness of the purpose to be ten (10) years, and 
 
 (4)  determines that the maximum maturity of such serial bonds will be in excess of five 
(5) years, and 
 
 (5)  delegates to the Village Treasurer the power to prescribe the terms, form and contents 
of such serial bonds and the power to authorize the issuance of, and the power to prescribe the 
terms, form and contents of, any bond anticipation notes issued in anticipation of the issuance of 
such serial bonds, including renewals thereof, and to issue, sell and deliver such serial bonds and 
such bond anticipation notes, and 
 
 (6)  states that the validity of such serial bonds, or of such bond anticipation notes issued in 
anticipation of the issuance of such serial bonds, may be contested only if (a) such obligations are 
authorized for an object or purpose, or class of object or purpose, for which the Village is not 
authorized to expend money, or (b) the provisions of law, which should have been complied with as 
of the date of publication of such bond resolution, were not substantially complied with, and an 
action, suit or proceeding contesting such validity is commenced within twenty (20) days after the 
date of such publication, or (c) if such obligations were authorized in violation of the provisions of 
the Constitution of the State of New York. 
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 Such bond resolution is subject to a permissive referendum under the provisions of Article 

9 of the Village Law and petitions protesting against such bond resolution and requesting that it be 

submitted to the electors of the Village for their approval or disapproval may be filed with the 

Village Clerk at any time within thirty (30) days after the date of the adoption of such bond 

resolution. 

 By order of the Board of Trustees of the Village of Port Chester, County of Westchester, 

State of New York. 

 
Dated:  July__, 2014 

 
     /s/ JANUSZ R. RICHARDS    
    JANUSZ R. RICHARDS 
    Village Clerk 
    Village of Port Chester, New York 
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VILLAGE OF PORT CHESTER 
COUNTY OF WESTCHESTER, NEW YORK 

AFFIDAVIT AS TO POSTING 
 
STATE OF NEW YORK ) 
          )SS.: 
COUNTY OF WESTCHESTER       ) 
 
 JANUSZ R. RICHARDS, being duly sworn, DEPOSES AND SAYS: 

 1. That he is the Village Clerk of the Village of Port Chester (the “Village”), a 

municipal corporation of the State of New York, located in County of Westchester. 

 2. On the ___ day of July, 2014, he posted a form of Public Notice relative to the 

bond resolution relating to the financing of the costs of the installation or reconstruction of a 

heating, ventilation or air conditioning system in a Class A building, adopted by the Board of 

Trustees of the Village on July ___, 2014, a true copy of which is annexed hereto and made a part 

hereof, in the six (6) conspicuous places in the Village: 

 1.  

 2.  

 3.  

 4.  

 5.  

 6.  

   _______________________________________ 
   JANUSZ R. RICHARDS 
   Village Clerk 
Sworn to before me this _____ Village of Port Chester, New York 
day of                             , 2014 
________________________ 
    NOTARY PUBLIC 
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VILLAGE OF PORT CHESTER 
COUNTY OF WESTCHESTER, NEW YORK 

CERTIFICATE OF NO PROTEST 
 
 I, JANUSZ R. RICHARDS, Village Clerk of the Village of Port Chester (the “Village”), 

a municipal corporation of the State of New York, located in the County of Westchester, HEREBY 

CERTIFY as follows: 

 1. The Board of Trustees of the Village at a regular meeting thereof duly called and 

held on July ___, 2014, adopted a bond resolution having the following title: 

 BOND RESOLUTION, DATED JULY ___, 2014, AUTHORIZING THE 
ISSUANCE OF UP TO $30,600 AGGREGATE PRINCIPAL AMOUNT 
SERIAL BONDS OF THE VILLAGE OF PORT CHESTER, COUNTY OF 
WESTCHESTER, STATE OF NEW YORK, PURSUANT TO THE LOCAL 
FINANCE LAW, TO FINANCE THE COSTS OF THE INSTALLATION OR 
RECONSTRUCTION OF A HEATING, VENTILATION OR AIR 
CONDITIONING SYSTEM IN A CLASS A BUILDING. 

 
 2. On and prior to the date hereof, no petition or petitions protesting such bond 

resolution and requesting that it be submitted to the electors of the Village for their approval or 

disapproval have been filed with the Village Clerk. 

 IN WITNESS WHEREOF, I have hereunto set my hand and impressed the seal of the 

Village, this         day of July, 2014. 

 
 
 

(SEAL)    
   ______________________________________ 

   JANUSZ R. RICHARDS 
   Village Clerk 
   Village of Port Chester, New York 
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VILLAGE OF PORT CHESTER 
COUNTY OF WESTCHESTER, NEW YORK 

 
ESTOPPEL NOTICE 

 
 The bond resolution published herewith was adopted by the Board of Trustees of the Village 

of Port Chester (the “Village”), a municipal corporation of the State of New York, located in the 

County of Westchester, on July ___, 2014.  The effectiveness of such bond resolution was subject to 

a permissive referendum and notice thereof was given as prescribed by law.  The period of time 

prescribed by law has elapsed for the submission and filing of a petition for a permissive 

referendum and a valid petition has not been submitted and filed.  The validity of the obligations 

authorized by such bond resolution may be hereafter contested only if such obligations were 

authorized for an object or purpose, or class of object or purpose, for which the Village is not 

authorized to expend money, or the provisions of law, which should have been complied with as of 

the date of publication of this notice, were not substantially complied with, and an action, suit or 

proceeding contesting such validity is commenced within twenty (20) days after the date of 

publication of this notice, or if such obligations were authorized in violation of the provisions of the 

Constitution of the State of New York. 

 
Date:  ______________, 2014 

 
 /s/ JANUSZ R. RICHARDS   
 JANUSZ R. RICHARDS 
 Village Clerk 
 Village of Port Chester, New York 
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EXTRACTS FROM MINUTES OF A MEETING OF THE BOARD OF TRUSTEES 
OF THE VILLAGE OF PORT CHESTER, NEW YORK 

 
(C - $1,550,400 – Streets/Machinery & Apparatus, 15 years) 

 
 A regular meeting of the Board of Trustees of the Village of Port Chester (the “Village”), 

located in the County of Westchester, State of New York, was held at Village Hall, in the Village of 

Port Chester, New York, on July___, 2014 at _:__ P.M. (Prevailing Time), at which meeting a 

quorum was at all times present and acting.  There were: 

  PRESENT: 

 

 

  ABSENT: 

 

 

  ALSO PRESENT: 

 

 * * * * * 

 Trustee __________________________ submitted the following bond resolution and 

moved for its adoption.  The motion was seconded by Trustee _______________________.  The 

Board of Trustees of the Village was polled.  The motion was adopted by a vote of ____ affirmative 

votes (being at least two-thirds of the voting strength of the Board of Trustees of the Village) with 

____ negative votes and ____ votes absent. 
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 BOND RESOLUTION, DATED JULY_____, 2014, AUTHORIZING THE 
ISSUANCE OF UP TO $1,550,400 AGGREGATE PRINCIPAL AMOUNT 
SERIAL BONDS OF THE VILLAGE OF PORT CHESTER, COUNTY OF 
WESTCHESTER, STATE OF NEW YORK, PURSUANT TO THE LOCAL 
FINANCE LAW, TO FINANCE THE COSTS OF (I) THE ACQUISITION, 
CONSTRUCTION AND RECONSTRUCTION OF IMPROVEMENTS TO 
VILLAGE STREETS AND (II) THE ACQUISITION OF MACHINERY AND 
APPARATUS FOR CONSTRUCTION AND MAINTENANCE.     

 
 WHEREAS, the Board of Trustees of the Village of Port Chester (the “Village”), a 

municipal corporation of the State of New York, located in the County of Westchester, hereby 

determines that it is in the public interest of the Village to authorize the financing of the costs of (i) 

the acquisition, construction and reconstruction of improvements to Village streets ($1,020,000) and 

(ii) the acquisition of machinery and apparatus for construction and maintenance ($530,400), 

including the acquisition of any applicable equipment, machinery, apparatus, land or rights-in-land 

necessary therefore and any preliminary and incidental costs related thereto, at a total estimated cost 

not to exceed $1,550,400, all in accordance with the Local Finance Law; 

 NOW, THEREFORE, BE IT RESOLVED by the Board of Trustees of the Village of 

Port Chester, County of Westchester, State of New York, as follows: 

 Section 1.   There is hereby authorized to be issued serial bonds of the Village, and/or 

bond anticipation notes issued in anticipation of the issuance of such serial bonds, in the 

aggregate principal amount not to exceed $1,550,400, pursuant to the Local Finance Law, in 

order to finance the costs of the specific objects or purposes, or classes of objects or purposes, 

hereinafter described. 

 Section 2.   The specific objects or purposes, or class of objects or purposes, to be 

financed pursuant to this bond resolution (collectively, the “Project”), the respective estimated 

maximum cost of such specific objects or purposes, the principal amount of serial bonds, and/or 

of bond anticipation notes issued in anticipation of the issuance of such serial bonds, authorized 
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for such specific objects or purposes, and the period of probable usefulness of such specific 

objects or purposes or class of objects or purposes pursuant to the applicable subdivision of 

paragraph a of Section 11.00 of the Local Finance law, are as follows: 

 (a)  The acquisition, construction and reconstruction of improvements to Village 

streets, including the acquisition of any applicable equipment, machinery, apparatus, land or rights-

in-land necessary therefore and any preliminary and incidental costs related thereto, at an 

estimated maximum cost of $1,020,000 for which $1,020,000 principal amount of serial bonds, 

and/or bond anticipation notes issued in anticipation of the issuance of such serial bonds, are 

authorized herein and appropriated therefore, having a period of probable usefulness of fifteen 

(15) years pursuant to subdivision 20(c) of paragraph a of Section 11.00 of the Local Finance 

Law.  Such serial bonds shall have a maximum maturity of fifteen (15) years computed from the 

earlier of (a) the date of the first issue of such serial bonds or (b) the date of the first issue of 

bond anticipation notes issued in anticipation of the issuance of such serial bonds; and 

(b) The acquisition of machinery and apparatus for construction and maintenance, 

including any preliminary and incidental costs related thereto, at an estimated maximum cost of 

$530,400 for which $530,400 principal amount of serial bonds, and/or bond anticipation notes 

issued in anticipation of the issuance of such serial bonds, are authorized herein and appropriated 

therefore, having a period of probable usefulness of fifteen (15) years pursuant to subdivision 28 

of paragraph a of Section 11.00 of the Local Finance Law.  Such serial bonds shall have a 

maximum maturity of fifteen (15) years computed from the earlier of (a) the date of the first 

issue of such serial bonds or (b) the date of the first issue of bond anticipation notes issued in 

anticipation of the issuance of such serial bonds. 



 

 
3 

169046/1/NEWYORK 
 

Section 3.  The Board of Trustees of the Village has ascertained and hereby states that 

(a) the estimated maximum costs of the Project will not exceed $1,550,400; (b) no money has 

heretofore been authorized to be applied to the payment of the costs of the Project; (c) the Board 

of Trustees of the Village plans to finance the costs of the Project from the proceeds of the serial 

bonds authorized herein, and/or of bond anticipation notes issued in anticipation of the issuance 

of such serial bonds; (d) the maximum maturity of the serial bonds authorized herein shall be in 

excess of five (5) years; and (e) on or before the expenditure of moneys to pay for any costs in 

connection with the Project for which the proceeds of any obligations authorized herein are to be 

applied to reimburse the Village, the Board of Trustees of the Village took “official action” for 

federal income tax purposes to authorize the capital financing of such expenditure. 

 Section 4.   Subject to the terms and conditions of this bond resolution and the Local 

Finance Law, including the provisions of Sections 21.00, 30.00, 50.00 and 56.00 to 60.00, 

inclusive, the power to authorize serial bonds as authorized herein, and/or bond anticipation 

notes issued in anticipation of the issuance of such serial bonds, including renewals thereof, the 

power to prescribe the terms, form and contents of such serial bonds and such bond anticipation 

notes, and the power to issue, sell and deliver such serial bonds and such bond anticipation notes, 

are hereby delegated to the Village Treasurer, as the chief fiscal officer of the Village.  The 

Village Treasurer is hereby authorized to execute on behalf of the Village all serial bonds issued 

pursuant to this bond resolution, and all bond anticipation notes issued in anticipation of the 

issuance of such serial bonds, and the Village Clerk is hereby authorized to impress the seal of 

the Village (or to have imprinted a facsimile thereof) on all such serial bonds and all such bond 

anticipation notes and to attest such seal.  Each interest coupon, if any, representing interest 
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payable on such serial bonds shall be authenticated by the manual or facsimile signature of the 

Village Treasurer. 

 Section 5.   The faith and credit of the Village are hereby and shall be irrevocably 

pledged for the punctual payment of the principal of and interest on all obligations authorized 

and issued pursuant to this bond resolution as the same shall become due. 

 Section 6.   When this bond resolution takes effect, the Village Clerk shall cause the 

same, or a summary thereof, to be published, together with a notice in substantially the form 

prescribed by Section 81.00 of the Local Finance Law, in The Journal News, a newspaper having 

a general circulation in the Village.  The validity of the serial bonds authorized herein, and of 

bond anticipation notes issued in anticipation of the issuance of such serial bonds, may be 

contested only if such obligations are authorized for an object or purpose, or class of object or 

purpose, for which the Village is not authorized to expend money, or the provisions of law, 

which should have been complied with as of the date of publication of this bond resolution, or 

such summary thereof, were not substantially complied with, and an action, suit or proceeding 

contesting such validity is commenced within twenty (20) days after the date of such publication, 

or if such obligations were authorized in violation of the provisions of the Constitution of the 

State of New York. 

 Section 7.   Prior to the issuance of any obligations authorized herein, the Board of 

Trustees of the Village shall comply with all applicable provisions prescribed in Article 8 of the 

Environmental Conservation Law, all regulations promulgated thereunder by the New York State 

Department of Environmental Conservation, and all applicable Federal laws and regulations in 

connection with environmental quality review relating to the Project (collectively, the 

“environmental compliance proceedings”). In the event that any of the environmental 
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compliance proceedings are not completed, or require amendment or modification subsequent to 

the date of adoption of this bond resolution, the Board of Trustees of the Village will re-adopt, 

amend or modify this bond resolution prior to the issuance of any obligations authorized herein 

upon the advice of bond counsel.  It is hereby determined by the Board of Trustees of the Village 

that the Project will not have a significant effect on the environment. 

 Section 8.   The Village hereby declares its intention to issue the serial bonds 

authorized herein, and/or bond anticipation notes issued in anticipation of the issuance of such 

serial bonds (collectively, the “obligations”), to finance the costs of the Project.  The Village 

covenants for the benefit of the holders of such obligations that it will not make any use of the 

proceeds of such obligations, any funds reasonably expected to be used to pay the principal of or 

interest on such obligations or any other funds of the Village, and will not make any use of the 

Project which would cause the interest on such obligations to become subject to federal income 

taxation under the Internal Revenue Code of 1986, as amended (the “Code”) (except for the 

federal alternative minimum tax imposed on corporations by section 55 of the Code), or subject 

the Village to any penalties under section 148 of the Code, and that it will not take any action or 

omit to take any action with respect to such obligations, the proceeds thereof or the Project 

financed thereby, if such action or omission would cause the interest on such obligations to 

become subject to federal income taxation under the Code (except for the federal alternative 

minimum tax imposed on corporations by section 55 of the Code), or subject the Village to any 

penalties under section 148 of the Code.  The foregoing covenants shall remain in full force and 

effect notwithstanding the defeasance of any serial bonds authorized and issued under this bond 

resolution or any other provisions hereof, until the date which is sixty (60) days after the final 

maturity date or earlier prior redemption date thereof.  The proceeds of any obligations 
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authorized herein may be applied to reimburse expenditures or commitments of the Village made 

in connection with the Project on or after a date which is not more than sixty (60) days prior to 

the date of adoption of this bond resolution by the Board of Trustees of the Village. 

 Section 9. For the benefit of the holders and beneficial owners from time to time of 

the serial bonds authorized herein, and of bond anticipation notes issued in anticipation of the 

issuance of such serial bonds, the Village agrees, in accordance with and as an obligated person 

with respect to such obligations under, Rule 15c2-12 (the “Rule”) promulgated by the Securities 

Exchange Commission pursuant to the Securities Exchange Act of 1934, to provide or cause to 

be provided such financial information and operating data, financial statements and notices, in 

such manner as may be required for purposes of the Rule.  In order to describe and specify 

certain terms of the Village’s continuing disclosure agreement for that purpose, and thereby to 

implement that agreement, including provisions for enforcement, amendment and termination, 

the Village Treasurer is authorized and directed to sign and deliver, in the name and on behalf of 

the Village, the commitment authorized by subsection 6(c) of the Rule (the “Commitment”) to be 

placed on file with the Village Clerk, which shall constitute the continuing disclosure agreement 

made by the Village for the benefit of holders and beneficial owners of such obligations 

authorized herein in accordance with the Rule, with any changes or amendments that are not 

inconsistent with this bond resolution and not substantially adverse to the Village and that are 

approved by the Village Treasurer on behalf of the Village, all of which shall be conclusively 

evidenced by the signing of the Commitment or amendments thereto.  The agreement formed 

collectively by this paragraph and the Commitment shall be the Village’s continuing disclosure 

agreement for purposes of the Rule, and its performance shall be subject to the availability of 

funds and their annual appropriation to meet costs the Village would be required to incur to 
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perform thereunder.  The Village Treasurer is further authorized and directed to establish 

procedures in order to ensure compliance by the Village with its continuing disclosure 

agreement, including the timely provision of information and notices.  Prior to making any filing 

in accordance with the agreement or providing notice of the occurrence of any material event, the 

Village Treasurer shall consult with, as appropriate, the Village Attorney and bond counsel or 

other qualified independent special counsel to the Village and shall be entitled to rely upon any 

legal advice provided by the Village Attorney and such bond counsel or other qualified 

independent special counsel in determining whether a filing should be made. 

 Section 10.   This bond resolution is subject to a permissive referendum and will take 

effect upon its adoption by the Board of Trustees of the Village and the expiration of the period 

prescribed in the Village Law during which petitions for a permissive referendum may be 

submitted and filed with the Village Clerk. 
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 I, JANUSZ R. RICHARDS, Village Clerk of the Village of Port Chester, located in the 

County of Westchester, State of New York (the “Village”), HEREBY CERTIFY as follows: 

 1. A regular meeting of the Board of Trustees of the Village was duly held on 

July____, 2014, and minutes of such meeting have been duly recorded in the Minute Book kept by 

me in accordance with the law for the purpose of recording the minutes of meetings of the Board of 

Trustees of the Village. 

 2. I have compared the attached extract with such minutes so recorded and such extract 

is a true and correct copy of such minutes and of the whole thereof insofar as such minutes relate to 

matters referred to in such extract. 

 3. Such minutes correctly state the time when such meeting was convened and the 

place where such meeting was held and the members of the Board of Trustees of the Village who 

attended such meeting. 

 4. Notice of such meeting was given as prescribed by law and such meeting was open 

to all persons who were entitled by law to attend such meeting. 

 IN WITNESS WHEREOF, I have hereunto set my hand and impressed the seal of the 

Village, this ___ day of July, 2014. 

 
 
 
(SEAL)     
 JANUSZ R. RICHARDS 
 Village Clerk 
 Village of Port Chester, New York 
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PUBLIC NOTICE 

 NOTICE IS HEREBY GIVEN that the Board of Trustees of the Village of Port Chester 

(the “Village”), a municipal corporation of the State of New York, located in the County of 

Westchester, has on the ____ day of July, 2014, duly adopted, pursuant to the Local Finance Law of 

New York, a bond resolution which: 

 (1)  authorizes the Board of Trustees of the Village to finance the costs of (i) the 
acquisition, construction and reconstruction of improvements to Village streets ($1,020,000) and (ii) 
the acquisition of machinery and apparatus for construction and maintenance ($530,400), and 
authorizes the issuance of up to $1,550,400 aggregate principal amount of serial bonds of the 
Village to finance the costs of such purposes, and 
 
 (2)  states the estimated maximum total costs of such acquisition, construction and 
reconstruction to be not in excess of $1,550,400, states that such costs will be financed, in whole or 
in part, with the issuance of obligations authorized in such bond resolution and sets forth the plan of 
financing of the costs of such purposes, and 
 
 (3)  determines the period of probable usefulness of the purposes to be fifteen (15) years, 
and 
 
 (4)  determines that the maximum maturity of such serial bonds will be in excess of five 
(5) years, and 
 
 (5)  delegates to the Village Treasurer the power to prescribe the terms, form and contents 
of such serial bonds and the power to authorize the issuance of, and the power to prescribe the 
terms, form and contents of, any bond anticipation notes issued in anticipation of the issuance of 
such serial bonds, including renewals thereof, and to issue, sell and deliver such serial bonds and 
such bond anticipation notes, and 
 
 (6)  states that the validity of such serial bonds, or of such bond anticipation notes issued in 
anticipation of the issuance of such serial bonds, may be contested only if (a) such obligations are 
authorized for an object or purpose, or class of object or purpose, for which the Village is not 
authorized to expend money, or (b) the provisions of law, which should have been complied with as 
of the date of publication of such bond resolution, were not substantially complied with, and an 
action, suit or proceeding contesting such validity is commenced within twenty (20) days after the 
date of such publication, or (c) if such obligations were authorized in violation of the provisions of 
the Constitution of the State of New York. 
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 Such bond resolution is subject to a permissive referendum under the provisions of Article 

9 of the Village Law and petitions protesting against such bond resolution and requesting that it be 

submitted to the electors of the Village for their approval or disapproval may be filed with the 

Village Clerk at any time within thirty (30) days after the date of the adoption of such bond 

resolution. 

 By order of the Board of Trustees of the Village of Port Chester, County of Westchester, 

State of New York. 

 
Dated:  July __, 2014 

 
     /s/ JANUSZ R. RICHARDS   
    JANUSZ R. RICHARDS 
    Village Clerk 
    Village of Port Chester, New York 
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VILLAGE OF PORT CHESTER 
COUNTY OF WESTCHESTER, NEW YORK 

AFFIDAVIT AS TO POSTING 
 
STATE OF NEW YORK ) 
          )SS.: 
COUNTY OF WESTCHESTER       ) 
 
 JANUSZ R. RICHARDS, being duly sworn, DEPOSES AND SAYS: 

 1. That she is the Village Clerk of the Village of Port Chester (the “Village”), a 

municipal corporation of the State of New York, located in County of Westchester. 

 2. On the ___ day of July, 2014, he posted a form of Public Notice relative to the 

bond resolution relating to the financing of the costs of (i) the acquisition, construction and 

reconstruction of improvements to Village streets and (ii) the acquisition of machinery and 

apparatus for construction and maintenance adopted by the Board of Trustees of the Village on July 

_____, 2014, a true copy of which is annexed hereto and made a part hereof, in the six (6) 

conspicuous places in the Village: 

 1.  

 2.  

 3.  

 4.  

 5.  

 6.  

   _______________________________________ 
   JANUSZ R. RICHARDS 
   Village Clerk 
Sworn to before me this _____ Village of Port Chester, New York 
day of                             , 2014 
________________________ 
    NOTARY PUBLIC 
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VILLAGE OF PORT CHESTER 
COUNTY OF WESTCHESTER, NEW YORK 

CERTIFICATE OF NO PROTEST 
 
 I, JANUSZ R. RICHARDS, Village Clerk of the Village of Port Chester (the “Village”), 

a municipal corporation of the State of New York, located in the County of Westchester, HEREBY 

CERTIFY as follows: 

 1. The Board of Trustees of the Village at a regular meeting thereof duly called and 

held on July_____, 2014, adopted a bond resolution having the following title: 

 BOND RESOLUTION, DATED JULY_____, 2014, AUTHORIZING THE 
ISSUANCE OF UP TO $1,550,400 AGGREGATE PRINCIPAL AMOUNT 
SERIAL BONDS OF THE VILLAGE OF PORT CHESTER, COUNTY OF 
WESTCHESTER, STATE OF NEW YORK, PURSUANT TO THE LOCAL 
FINANCE LAW, TO FINANCE THE COSTS OF (I) THE ACQUISITION, 
CONSTRUCTION AND RECONSTRUCTION OF IMPROVEMENTS TO 
VILLAGE STREETS AND (II) THE ACQUISITION OF MACHINERY AND 
APPARATUS FOR CONSTRUCTION AND MAINTENANCE.      

 
 2. On and prior to the date hereof, no petition or petitions protesting such bond 

resolution and requesting that it be submitted to the electors of the Village for their approval or 

disapproval have been filed with the Village Clerk. 

 IN WITNESS WHEREOF, I have hereunto set my hand and impressed the seal of the 

Village, this         day of July, 2014. 

 
 
 

(SEAL)    
   ______________________________________ 

   JANUSZ R. RICHARDS 
   Village Clerk 
   Village of Port Chester, New York 
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VILLAGE OF PORT CHESTER 
COUNTY OF WESTCHESTER, NEW YORK 

 
ESTOPPEL NOTICE 

 
 The bond resolution published herewith was adopted by the Board of Trustees of the Village 

of Port Chester (the “Village”), a municipal corporation of the State of New York, located in the 

County of Westchester, on July_____, 2014.  The effectiveness of such bond resolution was subject 

to a permissive referendum and notice thereof was given as prescribed by law.  The period of time 

prescribed by law has elapsed for the submission and filing of a petition for a permissive 

referendum and a valid petition has not been submitted and filed.  The validity of the obligations 

authorized by such bond resolution may be hereafter contested only if such obligations were 

authorized for an object or purpose, or class of object or purpose, for which the Village is not 

authorized to expend money, or the provisions of law, which should have been complied with as of 

the date of publication of this notice, were not substantially complied with, and an action, suit or 

proceeding contesting such validity is commenced within twenty (20) days after the date of 

publication of this notice, or if such obligations were authorized in violation of the provisions of the 

Constitution of the State of New York. 

 
Date:  ______________, 2014 

 
 /s/ JANUSZ R. RICHARDS   
 JANUSZ R. RICHARDS 
 Village Clerk 
 Village of Port Chester, New York 
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EXTRACTS FROM MINUTES OF A MEETING OF THE BOARD OF TRUSTEES 
OF THE VILLAGE OF PORT CHESTER, NEW YORK 

 
(D-$153,000 – Building Improvements, 25 years) 

 
 A regular meeting of the Board of Trustees of the Village of Port Chester (the “Village”), 

located in the County of Westchester, State of New York, was held at Village Hall, in the Village of 

Port Chester, New York, on July_____, 2014 at _:__ P.M. (Prevailing Time), at which meeting a 

quorum was at all times present and acting.  There were: 

  PRESENT: 

 

 

  ABSENT: 

 

 

  ALSO PRESENT: 

 

 * * * * * 

 Trustee __________________________ submitted the following bond resolution and 

moved for its adoption.  The motion was seconded by Trustee _______________________.  The 

Board of Trustees of the Village was polled.  The motion was adopted by a vote of ____ affirmative 

votes (being at least two-thirds of the voting strength of the Board of Trustees of the Village) with 

____ negative votes and ____ votes absent. 
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 BOND RESOLUTION, DATED JULY_____, 2014, AUTHORIZING THE 
ISSUANCE OF UP TO $153,000 AGGREGATE PRINCIPAL AMOUNT 
SERIAL BONDS OF THE VILLAGE OF PORT CHESTER, COUNTY OF 
WESTCHESTER, STATE OF NEW YORK, PURSUANT TO THE LOCAL 
FINANCE LAW, TO FINANCE THE COSTS OF THE ACQUISITION, 
CONSTRUCTION AND RECONSTRUCTION OF IMPROVEMENTS TO 
VILLAGE BUILDINGS. 

 
 WHEREAS, the Board of Trustees of the Village of Port Chester (the “Village”), a 

municipal corporation of the State of New York, located in the County of Westchester, hereby 

determines that it is in the public interest of the Village to authorize the financing of the costs of the 

acquisition, construction and reconstruction of improvements to Village buildings, including the 

acquisition of any applicable equipment, machinery, apparatus, land or rights-in-land necessary 

therefore and any preliminary and incidental costs related thereto, at a total estimated cost not to 

exceed $153,000, all in accordance with the Local Finance Law; 

 NOW, THEREFORE, BE IT RESOLVED by the Board of Trustees of the Village of 

Port Chester, County of Westchester, State of New York, as follows: 

 Section 1.   There is hereby authorized to be issued serial bonds of the Village, and/or 

bond anticipation notes issued in anticipation of the issuance of such serial bonds, in the 

aggregate principal amount not to exceed $153,000, pursuant to the Local Finance Law, in order 

to finance the costs of the acquisition, construction and reconstruction of improvements to Village 

buildings, including the acquisition of any applicable equipment, machinery, apparatus, land or 

rights-in-land necessary therefore and any preliminary and incidental costs related thereto 

(collectively, the “Project”). 

 Section 2.   The Board of Trustees of the Village has ascertained and hereby states that 

(a) the estimated maximum costs of the Project will not exceed $153,000; (b) no money has 

heretofore been authorized to be applied to the payment of the costs of the Project; (c) the Board 
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of Trustees of the Village plans to finance the costs of the Project from the proceeds of the serial 

bonds authorized herein, and/or of bond anticipation notes issued in anticipation of the issuance 

of such serial bonds; (d) the maximum maturity of the serial bonds authorized herein shall be in 

excess of five (5) years; and (e) on or before the expenditure of moneys to pay for any costs in 

connection with the Project for which the proceeds of any obligations authorized herein are to be 

applied to reimburse the Village, the Board of Trustees of the Village took “official action” for 

federal income tax purposes to authorize the capital financing of such expenditure. 

 Section 3. It is hereby determined that the Project is an object or purpose, or of a 

class of object or purpose, as described in subdivision 12(a)(1) of paragraph a of Section 11.00 of 

the Local Finance Law and that the period of probable usefulness of the Project is twenty-five 

(25) years (such buildings being of “Class A” construction as that term is defined in Section 

11.00 of the Local Finance Law).  The serial bonds authorized herein shall have a maximum 

maturity of twenty-five (25) years computed from the earlier of (a) the date of the first issue of 

such serial bonds, or (b) the date of the first issue of bond anticipation notes issued in 

anticipation of the issuance of such serial bonds. 

 Section 4.   Subject to the terms and conditions of this bond resolution and the Local 

Finance Law, including the provisions of Sections 21.00, 30.00, 50.00 and 56.00 to 60.00, 

inclusive, the power to authorize serial bonds as authorized herein, and/or bond anticipation 

notes issued in anticipation of the issuance of such serial bonds, including renewals thereof, the 

power to prescribe the terms, form and contents of such serial bonds and such bond anticipation 

notes, and the power to issue, sell and deliver such serial bonds and such bond anticipation notes, 

are hereby delegated to the Village Treasurer, as the chief fiscal officer of the Village.  The 

Village Treasurer is hereby authorized to execute on behalf of the Village all serial bonds issued 
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pursuant to this bond resolution, and all bond anticipation notes issued in anticipation of the 

issuance of such serial bonds, and the Village Clerk is hereby authorized to impress the seal of 

the Village (or to have imprinted a facsimile thereof) on all such serial bonds and all such bond 

anticipation notes and to attest such seal.  Each interest coupon, if any, representing interest 

payable on such serial bonds shall be authenticated by the manual or facsimile signature of the 

Village Treasurer. 

 Section 5.   The faith and credit of the Village are hereby and shall be irrevocably 

pledged for the punctual payment of the principal of and interest on all obligations authorized 

and issued pursuant to this bond resolution as the same shall become due. 

 Section 6.   When this bond resolution takes effect, the Village Clerk shall cause the 

same, or a summary thereof, to be published, together with a notice in substantially the form 

prescribed by Section 81.00 of the Local Finance Law, in The Journal News, a newspaper having 

a general circulation in the Village.  The validity of the serial bonds authorized herein, and of 

bond anticipation notes issued in anticipation of the issuance of such serial bonds, may be 

contested only if such obligations are authorized for an object or purpose, or class of object or 

purpose, for which the Village is not authorized to expend money, or the provisions of law, 

which should have been complied with as of the date of publication of this bond resolution, or 

such summary thereof, were not substantially complied with, and an action, suit or proceeding 

contesting such validity is commenced within twenty (20) days after the date of such publication, 

or if such obligations were authorized in violation of the provisions of the Constitution of the 

State of New York. 

 Section 7.   Prior to the issuance of any obligations authorized herein, the Board of 

Trustees of the Village shall comply with all applicable provisions prescribed in Article 8 of the 
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Environmental Conservation Law, all regulations promulgated thereunder by the New York State 

Department of Environmental Conservation, and all applicable Federal laws and regulations in 

connection with environmental quality review relating to the Project (collectively, the 

“environmental compliance proceedings”). In the event that any of the environmental 

compliance proceedings are not completed, or require amendment or modification subsequent to 

the date of adoption of this bond resolution, the Board of Trustees of the Village will re-adopt, 

amend or modify this bond resolution prior to the issuance of any obligations authorized herein 

upon the advice of bond counsel.  It is hereby determined by the Board of Trustees of the Village 

that the Project will not have a significant effect on the environment. 

 Section 8.   The Village hereby declares its intention to issue the serial bonds 

authorized herein, and/or bond anticipation notes issued in anticipation of the issuance of such 

serial bonds (collectively, the “obligations”), to finance the costs of the Project.  The Village 

covenants for the benefit of the holders of such obligations that it will not make any use of the 

proceeds of such obligations, any funds reasonably expected to be used to pay the principal of or 

interest on such obligations or any other funds of the Village, and will not make any use of the 

Project which would cause the interest on such obligations to become subject to federal income 

taxation under the Internal Revenue Code of 1986, as amended (the “Code”) (except for the 

federal alternative minimum tax imposed on corporations by section 55 of the Code), or subject 

the Village to any penalties under section 148 of the Code, and that it will not take any action or 

omit to take any action with respect to such obligations, the proceeds thereof or the Project 

financed thereby, if such action or omission would cause the interest on such obligations to 

become subject to federal income taxation under the Code (except for the federal alternative 

minimum tax imposed on corporations by section 55 of the Code), or subject the Village to any 
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penalties under section 148 of the Code.  The foregoing covenants shall remain in full force and 

effect notwithstanding the defeasance of any serial bonds authorized and issued under this bond 

resolution or any other provisions hereof, until the date which is sixty (60) days after the final 

maturity date or earlier prior redemption date thereof.  The proceeds of any obligations 

authorized herein may be applied to reimburse expenditures or commitments of the Village made 

in connection with the Project on or after a date which is not more than sixty (60) days prior to 

the date of adoption of this bond resolution by the Board of Trustees of the Village. 

 Section 9. For the benefit of the holders and beneficial owners from time to time of 

the serial bonds authorized herein, and of bond anticipation notes issued in anticipation of the 

issuance of such serial bonds, the Village agrees, in accordance with and as an obligated person 

with respect to such obligations under, Rule 15c2-12 (the “Rule”) promulgated by the Securities 

Exchange Commission pursuant to the Securities Exchange Act of 1934, to provide or cause to 

be provided such financial information and operating data, financial statements and notices, in 

such manner as may be required for purposes of the Rule.  In order to describe and specify 

certain terms of the Village’s continuing disclosure agreement for that purpose, and thereby to 

implement that agreement, including provisions for enforcement, amendment and termination, 

the Village Treasurer is authorized and directed to sign and deliver, in the name and on behalf of 

the Village, the commitment authorized by subsection 6(c) of the Rule (the “Commitment”) to be 

placed on file with the Village Clerk, which shall constitute the continuing disclosure agreement 

made by the Village for the benefit of holders and beneficial owners of such obligations 

authorized herein in accordance with the Rule, with any changes or amendments that are not 

inconsistent with this bond resolution and not substantially adverse to the Village and that are 

approved by the Village Treasurer on behalf of the Village, all of which shall be conclusively 
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evidenced by the signing of the Commitment or amendments thereto.  The agreement formed 

collectively by this paragraph and the Commitment shall be the Village’s continuing disclosure 

agreement for purposes of the Rule, and its performance shall be subject to the availability of 

funds and their annual appropriation to meet costs the Village would be required to incur to 

perform thereunder.  The Village Treasurer is further authorized and directed to establish 

procedures in order to ensure compliance by the Village with its continuing disclosure 

agreement, including the timely provision of information and notices.  Prior to making any filing 

in accordance with the agreement or providing notice of the occurrence of any material event, the 

Village Treasurer shall consult with, as appropriate, the Village Attorney and bond counsel or 

other qualified independent special counsel to the Village and shall be entitled to rely upon any 

legal advice provided by the Village Attorney and such bond counsel or other qualified 

independent special counsel in determining whether a filing should be made. 

 Section 10.   This bond resolution is subject to a permissive referendum and will take 

effect upon its adoption by the Board of Trustees of the Village and the expiration of the period 

prescribed in the Village Law during which petitions for a permissive referendum may be 

submitted and filed with the Village Clerk. 
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 I, JANUSZ R. RICHARDS, Village Clerk of the Village of Port Chester, located in the 

County of Westchester, State of New York (the “Village”), HEREBY CERTIFY as follows: 

 1. A regular meeting of the Board of Trustees of the Village was duly held on 

July______, 2014, and minutes of such meeting have been duly recorded in the Minute Book kept 

by me in accordance with the law for the purpose of recording the minutes of meetings of the Board 

of Trustees of the Village. 

 2. I have compared the attached extract with such minutes so recorded and such extract 

is a true and correct copy of such minutes and of the whole thereof insofar as such minutes relate to 

matters referred to in such extract. 

 3. Such minutes correctly state the time when such meeting was convened and the 

place where such meeting was held and the members of the Board of Trustees of the Village who 

attended such meeting. 

 4. Notice of such meeting was given as prescribed by law and such meeting was open 

to all persons who were entitled by law to attend such meeting. 

 IN WITNESS WHEREOF, I have hereunto set my hand and impressed the seal of the 

Village, this ___ day of _________, 2014. 

 
 
 
(SEAL)     
 JANUSZ R. RICHARDS 
 Village Clerk 
 Village of Port Chester, New York 
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PUBLIC NOTICE 

 NOTICE IS HEREBY GIVEN that the Board of Trustees of the Village of Port Chester 

(the “Village”), a municipal corporation of the State of New York, located in the County of 

Westchester, has on the ____ day of July, 2014, duly adopted, pursuant to the Local Finance Law of 

New York, a bond resolution which: 

 (1)  authorizes the Board of Trustees of the Village to finance the costs of the acquisition, 
construction and reconstruction of improvements to Village buildings, and authorizes the issuance 
of up to $153,000 aggregate principal amount of serial bonds of the Village to finance the costs of 
such purpose, and 
 
 (2)  states the estimated maximum total costs of such acquisition, construction and 
reconstruction to be not in excess of $153,000, states that such costs will be financed, in whole or in 
part, with the issuance of obligations authorized in such bond resolution and sets forth the plan of 
financing of the costs of such purpose, and 
 
 (3)  determines the period of probable usefulness of the purpose to be twenty-five (25) 
years, and 
 
 (4)  determines that the maximum maturity of such serial bonds will be in excess of five 
(5) years, and 
 
 (5)  delegates to the Village Treasurer the power to prescribe the terms, form and contents 
of such serial bonds and the power to authorize the issuance of, and the power to prescribe the 
terms, form and contents of, any bond anticipation notes issued in anticipation of the issuance of 
such serial bonds, including renewals thereof, and to issue, sell and deliver such serial bonds and 
such bond anticipation notes, and 
 
 (6)  states that the validity of such serial bonds, or of such bond anticipation notes issued in 
anticipation of the issuance of such serial bonds, may be contested only if (a) such obligations are 
authorized for an object or purpose, or class of object or purpose, for which the Village is not 
authorized to expend money, or (b) the provisions of law, which should have been complied with as 
of the date of publication of such bond resolution, were not substantially complied with, and an 
action, suit or proceeding contesting such validity is commenced within twenty (20) days after the 
date of such publication, or (c) if such obligations were authorized in violation of the provisions of 
the Constitution of the State of New York. 
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 Such bond resolution is subject to a permissive referendum under the provisions of Article 

9 of the Village Law and petitions protesting against such bond resolution and requesting that it be 

submitted to the electors of the Village for their approval or disapproval may be filed with the 

Village Clerk at any time within thirty (30) days after the date of the adoption of such bond 

resolution. 

 By order of the Board of Trustees of the Village of Port Chester, County of Westchester, 

State of New York. 

 
Dated:  _________, 2014 

 
     /s/ JANUSZ R. RICHARDS   
  
    JANUSZ R. RICHARDS 
    Village Clerk 
    Village of Port Chester, New York 
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VILLAGE OF PORT CHESTER 
COUNTY OF WESTCHESTER, NEW YORK 

AFFIDAVIT AS TO POSTING 
 
STATE OF NEW YORK ) 
          )SS.: 
COUNTY OF WESTCHESTER       ) 
 
 JANUSZ R. RICHARDS, being duly sworn, DEPOSES AND SAYS: 

 1. That she is the Village Clerk of the Village of Port Chester (the “Village”), a 

municipal corporation of the State of New York, located in County of Westchester. 

 2. On the ___ day of July, 2014, he posted a form of Public Notice relative to the 

bond resolution relating to the financing of the costs of the acquisition, construction and 

reconstruction of improvements to Village buildings, adopted by the Board of Trustees of the 

Village on July____, 2014, a true copy of which is annexed hereto and made a part hereof, in the six 

(6) conspicuous places in the Village: 

 1.  

 2.  

 3.  

 4.  

 5.  

 6.  

   _______________________________________ 
   JANUSZ R. RICHARDS 
   Village Clerk 
Sworn to before me this _____ Village of Port Chester, New York 
day of                             , 2014 
________________________ 
    NOTARY PUBLIC 
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VILLAGE OF PORT CHESTER 
COUNTY OF WESTCHESTER, NEW YORK 

CERTIFICATE OF NO PROTEST 
 
 I, JANUSZ R. RICHARDS, Village Clerk of the Village of Port Chester (the “Village”), 

a municipal corporation of the State of New York, located in the County of Westchester, HEREBY 

CERTIFY as follows: 

 1. The Board of Trustees of the Village at a regular meeting thereof duly called and 

held on July_____, 2014, adopted a bond resolution having the following title: 

 BOND RESOLUTION, DATED JULY____, 2014, AUTHORIZING THE 
ISSUANCE OF UP TO $153,000 AGGREGATE PRINCIPAL AMOUNT 
SERIAL BONDS OF THE VILLAGE OF PORT CHESTER, COUNTY OF 
WESTCHESTER, STATE OF NEW YORK, PURSUANT TO THE LOCAL 
FINANCE LAW, TO FINANCE THE COSTS OF THE ACQUISITION, 
CONSTRUCTION AND RECONSTRUCTION OF IMPROVEMENTS TO 
VILLAGE BUILDINGS. 

 
 2. On and prior to the date hereof, no petition or petitions protesting such bond 

resolution and requesting that it be submitted to the electors of the Village for their approval or 

disapproval have been filed with the Village Clerk. 

 IN WITNESS WHEREOF, I have hereunto set my hand and impressed the seal of the 

Village, this         day of _________________, 2014. 

 
 
 

(SEAL)    
   ______________________________________ 

   JANUSZ R. RICHARDS 
   Village Clerk 
   Village of Port Chester, New York 
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VILLAGE OF PORT CHESTER 
COUNTY OF WESTCHESTER, NEW YORK 

 
ESTOPPEL NOTICE 

 
 The bond resolution published herewith was adopted by the Board of Trustees of the Village 

of Port Chester (the “Village”), a municipal corporation of the State of New York, located in the 

County of Westchester, on _______, 2014.  The effectiveness of such bond resolution was subject 

to a permissive referendum and notice thereof was given as prescribed by law.  The period of time 

prescribed by law has elapsed for the submission and filing of a petition for a permissive 

referendum and a valid petition has not been submitted and filed.  The validity of the obligations 

authorized by such bond resolution may be hereafter contested only if such obligations were 

authorized for an object or purpose, or class of object or purpose, for which the Village is not 

authorized to expend money, or the provisions of law, which should have been complied with as of 

the date of publication of this notice, were not substantially complied with, and an action, suit or 

proceeding contesting such validity is commenced within twenty (20) days after the date of 

publication of this notice, or if such obligations were authorized in violation of the provisions of the 

Constitution of the State of New York. 

 
Date:  ______________, 2014 

 
 /s/ JANUSZ R. RICHARDS   
 JANUSZ R. RICHARDS 
 Village Clerk 
 Village of Port Chester, New York 
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RESOLUTION 
GASB 45 ACTUARIAL SERVICE AGREEMENT 

FOR FISCAL YEAR ENDING MAY 31, 2014 
 
 

On motion of   , seconded by   , the following resolution was 

adopted by the Board of Trustees of the Village of Port Chester, New York. : 

WHEREAS, two (2) proposals were received by two bidders for the FY 2013-
2014, FY 2014-15, and FY 2015-16 actuarial services for GASB 45, and 

 
WHEREAS, the recommendation is that the FY 2013-14 actuarial services be 

awarded to Danziger & Marhoff LLP, Attorneys, at Law, 123 Main Street, White Plains, 
NY  10601 for $1,500 to perform mid-cycle valuation.  Now, therefore, be it  

 
RESOLVED, that the Village Manager is hereby authorized to enter into an 

agreement with Danziger & Marknoff LLP, 123 Main Street, White Plains, NY  10601 
for $1,500 to perform the mid-cycle valuation for the Village of Port Chester for fiscal 
year ending May 31, 2014.  
 
 
ROLL CALL 
 
AYES: 
NOES: 
ABSENT: 
 
DATE:  
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Ms. Leonie Douglas
Village Treasurer
Village of Port Chester
222 Grace Church Street

Port Chester, NY 10573

Re: Proposal for Actuarial Consulting Services (GASB 43 & 45)

Dear Ms. Douglas:

As requested, below is a proposal for services for providing Village of Port Chester ("Company") with a
postemployment benefits valuation under Government Accounting Standards Board (GASB) No. 43 & 45. Our
proposal includes a full valuation, plus two optional years for the Company for future roll forward calculations, if
desired.

If you agree with the proposal below, then please sign the bottom of the third page of this proposal and fax to my
attention at (914) 933-0064, or alternatively scan and email to michael.frank@aauariuscapital.com. If you have
any questions or wish to review in more detail, please contact me at (914) 933-0063.

The terms and conditions of this agreement are as follows:

• Current Year Valuation: We are proposing a flat fee of $3,500 for a full valuation for the current fiscal
year, which would be payable upon completion of the project. Estimated completion is approximately
three weeks based on availability of information. Exhibit I of this proposal has a data request.

• Optional Years/Quotes: As an optional quote for the next year, if the Company is interested in a roll
forward calculation in the following two years, then our proposed fee would be $1,500 for each roll forward
calculation.

• Objective: This report is provided to the Company for the purpose of calculation results under GASB 45.
Information in this report may not be appropriate to use for other purposes. Aquarius does not intend to
benefit from the overall results of the report and we assume no duty, liability or obligation to parties that
use this work for other reasons other than its intention, i.e., reporting of GASB45 for financial statements.

• Liability: Company agrees to indemnify, defend and hold harmless Aquarius from any third party liability
except liability arising from Aquarius' gross negligence. Aquarius liability is limited to fees earned under
this agreement. In any action or proceeding to enforce this agreement, Aquarius shall be entitled to recover
its reasonable attorneys' fees and costs from Company.

Proposed Work Plan

Below is a summary of our proposed work plan.

• Data Gathering - We provided a sample data request to be used for collecting information for the valuation.
See Exhibit I for a sample data request. We anticipate obtaining information electronically for individual
record information on active and retired employees and their dependents.
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• Review of Assumptions - We will provide suggestions and recommendations on the assumptions to be
used for the GASB 43/45 valuation unless you have already identified and selected certain assumptions
from prior valuation reports.

• Sensitivity Analysis - As partof the valuation, we will include sensitivity analysis based on variations of
discount interest rates and health care cost inflation (trend) increases.

Please note that we did not provide a proposed end date since we understand that each organization will beable to
provide information at different rates depending on access to their data. We anticipate the completion time is
approximately three to four weeks from receiving data items as outlined in Exhibit 1.

Aquarius Capital - Overview & Qualifications

Aquarius Capital is an actuarial consulting and employee benefits consulting firm providing services to insurance
companies, HMOs and employers, including private sector and public entities. We also provide consulting services
to other organizations servicing the insurance industry including brokerage firms, actuarial firms, third party
administrators, accounting firms and insurance regulators.

The management team at Aquarius has completed more than 500 retiree valuations for other postemployment
benefits (OPEB) under FAS 106, GASB 43/45, SOP 92-6, retiree buyouts, insurance valuations, and reinsurance
transactions. As an example, Port Chester-Rye Union Free School District, Port Chester Housing Authority and
Town ofRye are GASB45 clients.

Sample insurance company clients include Berkshire Hathaway, Blue Cross, Cigna, Aetna, United Healthcare,
Healthnet, Zurich, and Medco. Aquarius also consults the New York State Department of Financial Services
(Insurance Department). Our company was formed in 2002 and we have offices in New York and Connecticut.

The actuaryassigned to the project is Michael Frank, who is Presidentand Actuary of Aquarius Capital. He is an
Associate ofthe Society ofActuaries, Fellow ofConference of Consulting Actuaries, and Member ofthe American
Academy of Actuaries and meets the Qualification Standards of the American Academy of Actuaries. He is also
licensed as an insurance broker and reinsurance intermediary.

In addition to his role at Aquarius Capital, he is active in the actuarial and insurance community. Below is a
summary of some of the activities that he is involved with in the industry.

• He was the 2011 elected President of the Actuarial Society of New York (ASNY), which is the largest
actuarial club in the world and serves more than 3,000 actuaries in the New York, Connecticut, and New
Jersey, and also has members from the Maryland, Massachusetts and Pennsylvania market places. Prior to
President, he previously served for three years as Chairperson for Continuing Education.

• He is an adjunct professor at Columbia University, Masters of Science in Actuarial Science and is an
instructor for the Society of Actuaries LEARN program teaching reinsurance to insurance regulators.

• He is an active member on various federal and state healthcare reform task forces, including the American
Academy of Actuaries and Conference of Consulting Actuaries. He was elected and served on three
Society of Actuaries section councils including Actuary of the Future, Entrepreneurial Actuaries and
Reinsurance.
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For additional information about ourorganization, including individual management team bios, published material,
and landmark events, please visit website www.aauariuscapital.com.

If any questions, please call me at (914) 933-0063. Thank you for considering us for this opportunity. We look
forward to potentially working with you.

Sincerely,

Michael L. Frank, A.S.A., F.C.A., M.A.A.A.
President and Actuary

Cc: Donald Rusconi

Enclosure (Exhibit I)

Proposal Acceptance by Company:

I agree to the above arrangement with a fee of $3,500 for full valuation and optional quote for a roll forward
calculation of$l,500 for each of the following roll forward years.

Signature

Name

Title

Date

Aquarius Capital 110 Betsv Brown Road • Port Chester. NY 10573 Tel: 914-933-0063 • Fax: 914-933-0064
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Summary Request for Information

exhibit I

Below is a summary of data items required for completinga valuation for post employmentnon-pension benefits for GASB
Statements No. 43 & 45 (GASB 43/45) for Village of Port Chester. Information required is as follows:

1. Summary of Retiree Benefits: Obtain the plan design(s) for retiree benefits including deductibles, coinsurance,
maximum benefits and insurance carrier providers. Benefits would include medical, prescription drugs, dental, vision, life and
other post employment benefits. Please includea copy of a plan summary, plan documentand/or summary plan description.
Please also confirm if Medicare Part B premium reimbursement for Medicare eligible retirees and dependents.

2. Financial Year: Please provide the dates for fiscal year (e.g., 6/1/13 to 5/31/14, etc.).

3. Eligibility Requirements: Please provide eligibility requirements by type of retirement benefit (e.g., medical, life,
etc.) and how it applies to benefits and retiree contribution rates. Please identify the requirements to apply for each group if
varying requirements (e.g., minimum age and/or minimum years of services) by benefit. Please confirm if the requirement
for all benefits (e.g., medical, life, etc.). Please identify if certain groups have been grandfathered for benefits (or provided
any special incentive packages) and if certain benefits are available to current retirees or if future retirees (those currently
active) will be eligible for these benefits.

4. Electronic Census Information: Provide an electronic census for population including:

Employee ID
Date of birth, date of hire, and spouse date of birth (if applicable & available)
Gender

Date of termination or retirement (if applicable)
Eligibility indicator (if applicable or available)
Employment status (e.g., active, retired, surviving spouse, etc.)
Salaryclass/grouping if additional reporting is requestedby this class (may be used for contributionvariations, retiree
eligibility, or other reporting requirements.
Election for each type of covered benefit (Y or N) - Example,Medical, Dental, Life, etc.
Coverage tier for each type of covered benefit(e.g., EE only, EE + 1 dependent, etc.)
Insurance Carrier name and premium rate before employee contributions
Retired employeecontributionrate (if tracked uniquely to each employee), if applicable
Retiree life insurance benefit amount, if applicable.

Please provide electronic census ona record-by-record basis inExcel for both actives (including eligible opt-outs) and retirees.
In addition, please include any control totals so that wecan compare electronic files for validation check as well as effective
date of census information. If you desire results to be summarized by subcategories (e.g., classof employees), then please
include an indicator in the census information so results can be separated accordingly.

5. Premium Rates for Retiree Population: Please provide premium rate information for the past twoto three years for
all coverages on both a pre-65 and post-65 retiree basis. Please provide for each insurance benefit and insurance carrier.

6. Other Reporting: Copies of Prior Valuations including any historical other post employment benefits (OPEB)
valuations for GASB 43/45 plus the last year end audited financials referencing GASB 45 accounting and footnotes, ifa prior
valuation was done. Please provide guidance onhandling ofMedicare Part Dsubsidy (e.g., included orexcluded in insurance
costs) plus include guidance on how Medicare Part Breimbursements are handled for employees and dependents.

Ifany questions pertaining, then please contact Michael Frank at (914) 933-0063 or michael.frank@aquariuscapital.com.
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RESOLUTION 
GASB 45 ACTUARIAL SERVICE AGREEMENT FOR FISCAL YEAR ENDING 

MAY 31, 2015 AND 2016 
 
 

On motion of   ,seconded by    , the following 

resolution was adopted by the Board of Trustees of the Village of Port Chester, New 

York. : 

WHEREAS, two (2) proposals were received by two bidders for the FY 2013-
2014, FY 2014-15, and FY 2015-16 actuarial services for GASB 45, and 

 
WHEREAS, the recommendation is that the FY 2014-15 and FY 2015-16 

actuarial services be awarded to Aquarius Capital, 110 Betsy Broad Road, Port Chester, 
NY  10573 for full valuation for fiscal year ending May 31, 2015 for $3,500, and for 
$1,500 for mid-cycle valuation for fiscal year ending May 31, 2016.  Now, therefore, be 
it 

 
RESOLVED, that the Village Manager is hereby authorized to enter into an 

agreement with Aquarius Capital, 110 Betsy Brown Road, Port Chester, NY  10573 for 
$3,500 and $1,500 to perform full and mid-cycle GASB 45 valuation for fiscal year 
ending May 31, 2015 and 2016 respectively.  
 
 
ROLL CALL 
 
AYES: 
NOES: 
ABSENT: 
 
DATE:  
 





VILLAGE OF PORT CHESTER 
DEPARTMENT OF PLANNING & DEVELOPMENT 
 

222 Grace Church Street, Rm. 202 
Port Chester, NY 10573 
(P) 914.937.6780 
(F) 914.939-2733 

 
 
 
 

Christopher Gomez, AICP, Director 
Jesica Youngblood, MCP, Planner 

Constance Phillips, Planning Commission Secretary 

 
 
From:    Office of Planning & Development  

Re: The Showboat Riverboat Application and License Agreement 

To: Hon. Mayor Pagano, Board of Trustees 

CC: C. Steers, T. Cerreto, P. Miley, J. Richards 

Date: July 3, 2014 

 

As the requisite license agreement is being finalized, it is timely and appropriate that the Board of Trustees 
consider the requirements of Part 617 of the State Environmental Quality Review Act (“SEQRA”) 
regulations with reference to the application to allow permanent docking of the Showboat in the Village 
Marina as a dining and entertainment venue. 

The Board’s authorization of the agreement to be executed is classified as an Unlisted Action under the 
regulations. Based on discussions with officials at the State, the Village has been encouraged to undertake 
a coordinated review with state and federal agencies having jurisdiction. As such, the application/action 
requires designation of a Lead Agency to oversee the environmental review process. A letter indicating the 
Board’s intent to be Lead Agency will be circulated to all interested and involved agencies. If no written 
objections are received within 30 days from the date of notice circulation, the Village of Port Chester Board 
of Trustees will assume the role of Lead Agency and undertake the environmental review.  

Included as backup documentation to the Intent to be Lead Agency letter is the Coastal Assessment Form 
completed by the Applicant signed by Waterfront Chairman Didden declaring the Commission’s conclusion 
of the Application’s consistency with the policies of the Village’s adopted 1992 Local Waterfront 
Revitalization Program; a Short Environmental Assessment Form completed by the Applicant; architectural 
plans for The Showboat Riverboat; and a draft of the Licenses Agreement in its current iteration. 
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NOTICE OF INTENT TO DECLARE LEAD AGENCY SO AS TO COMMENCE 
THE STATE MANDATED ENVIRONMENTAL REVIEW PROCESS 

OF THE SHOWBOAT RIVERBOAT TO OPERATE AS A RESTAURANT AND 
ENTERTAINMENT VENUE AT THE VILLAGE MARINA  

 
 

On motion of TRUSTEE  seconded by TRUSTEE  , the following resolution was 

adopted by the Board of Trustees of the Village of Port Chester, New York: 

 
WHEREAS, the owner of The Showboat Riverboat, Billy Frenz (“Applicant”), made an 

application for The Showboat Riverboat (“Vessel”) to become a permanently moored craft on 
Village-owned land; and  
 

WHEREAS, the Vessel will be docked alongside the Village public promenade in the Byram 
River approximately sixty feet south of the centerline of Willett Avenue and provide dining and 
entertainment activity in addition to transient boat slips, new docks and pilings, a pump out station, 
lighting features, an ADA compliant gangway and ADA compliant public restrooms (“Project”); and  
 

WHEREAS, the Project requires permission from the Board in the form of a revocable license 
agreement subject to certain review, permits and approvals from various local, state and federal 
entities; and  
 

WHEREAS, the Board of Trustees finds the Project to be an Unlisted Action under Part 617 
of the State Environmental Quality Review Act (SEQRA) regulations. Now therefore be it  
 

RESOLVED, that the Board of Trustees hereby gives notice of its intent to be Lead Agency 
for the proposed Project and that this Notice of Intent, the License Agreement and exhibits thereto, 
including the Environmental Assessment Form, be circulated to the following Involved Agencies and 
Interested Agencies: 
 
Potential Involved & Interested Agencies: 
 

 
Village of Rye Brook  
ATTN: Christopher Bradbury, Village Administrator 
Rye Brook Village Hall 
938 King St 
Rye Brook, NY 10573 
 
Department of Environmental Conservation, Region 3 
ATTN: Margaret Duke 
Office of Communication Services 
625 Broadway 
Albany, NY 12233-4500 
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Army Corp. of Engineers  
New York District 
ATTN: Jodi M. McDonald 
26 Federal Plaza, Room 1937 
New York, New York 10278-0090  
 
NYS Coastal Management Program 
New York State Department of State 
ATTN: Jennifer Street 
99 Washington Ave 
One Commerce Plaza, Suite 1010 
Albany, NY 12231  
 
Office of General Services  
ATTN: Bethany Wieczorek 
26th Floor, Corning Tower  
Empire State Plaza  
Albany, NY 12242 
 
 
New York State Department of State 
Local Waterfront Revitalization Program, Office of Planning and Development    
ATTN: Jaime Ethier  
1 Commerce Plaza 
Albany, NY 12231 
 
 
Architectural Review Board 
ATTN: William Hume, Chairman 
Port Chester Village Hall 
222 Grace Church Street 
Port Chester, N.Y. 10573 
 
 
Westchester County Planning Board 
ATTN: Jeremiah Lynch, Chairman 
148 Martine Avenue 
White Plains, NY 10601 

 
 
 
Office of Housing Preservation 
ATTN: Richmond McCurnin, Assistant Commissioner 
38-40 State Street 
Albany, New York 12207 
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County Department of Health 
ATTN: Lenny Meyerson  
145 Huguenot St., 8th Fl. 
New Rochelle, NY 10801 
Village of Rye Brook 
 
City of Rye 
ATTN: Dawn Nodarse, City Clerk 
City Hall 
1051 Boston Post Road 
Rye, NY 10580 

 
New York State Department of Transportation, Region 8 
ATTN: William Gorton, PE 
4 Burnett Boulevard 
Poughkeepsie, N.Y. 12603 

Port Chester Planning Commission 
ATTN: Michael Scarola, Chairman 
Village Hall 
222 Grace Church Street 
Port Chester, N.Y. 10573 
 
Port Chester Waterfront Commission 
ATTN: Bart Didden, Chairman 
Village Hall 
222 Grace Church Street 
Port Chester, N.Y. 10573 
 
 
Port Chester Zoning Board of Appeals 
ATTN: William Villanova, Chairman 
Village Hall 
222 Grace Church Street 
Port Chester, N.Y. 10573 

New York State Division for Historic Preservation 
New York State Office of Parks, Recreation & Historic Preservation, Archaeology Unit 
ATTN: Brian Yates 
Peebles Island State Park 
P.O. Box 189 
Waterford, NY 12188-0189 
New York State Thruway Authority 
ATTN: Stephen Grabowski, Director of New York Division  
4 Executive Boulevard 
Suffern, NY 
10901 
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Copy of this Notice of Intent on file with: 
 

Janusz Richards 
Village Clerk 
222 Grace Church Street 
Port Chester, NY 10573 
T. (914) 939-5202 

 
Approved as to form: 
 
_______________________________ 
Anthony M. Cerreto, Village Attorney 
 
 



VILLAGE OF PORT CHESTER 
DEPARTMENT OF PLANNING & DEVELOPMENT 
 

222 Grace Church Street, Rm. 202 
Port Chester, NY 10573 
(P) 914.937.6780 
(F) 914.939-2733 

 
 
 
 

Christopher Gomez, AICP, Director 
Jesica Youngblood, MCP, Planner 

Constance Phillips, Planning Commission Secretary 

 
 
From:    Office of Planning & Development  

Re: The Showboat Riverboat Application and License Agreement 

To: Hon. Mayor Pagano, Board of Trustees 

CC: C. Steers, T. Cerreto, P. Miley, J. Richards 

Date: July 3, 2014 

 

As the requisite license agreement is being finalized, it is timely and appropriate that the Board of Trustees 
consider the requirements of Part 617 of the State Environmental Quality Review Act (“SEQRA”) 
regulations with reference to the application to allow permanent docking of the Showboat in the Village 
Marina as a dining and entertainment venue. 

The Board’s authorization of the agreement to be executed is classified as an Unlisted Action under the 
regulations. Based on discussions with officials at the State, the Village has been encouraged to undertake 
a coordinated review with state and federal agencies having jurisdiction. As such, the application/action 
requires designation of a Lead Agency to oversee the environmental review process. A letter indicating the 
Board’s intent to be Lead Agency will be circulated to all interested and involved agencies. If no written 
objections are received within 30 days from the date of notice circulation, the Village of Port Chester Board 
of Trustees will assume the role of Lead Agency and undertake the environmental review.  

Included as backup documentation to the Intent to be Lead Agency letter is the Coastal Assessment Form 
completed by the Applicant signed by Waterfront Chairman Didden declaring the Commission’s conclusion 
of the Application’s consistency with the policies of the Village’s adopted 1992 Local Waterfront 
Revitalization Program; a Short Environmental Assessment Form completed by the Applicant; architectural 
plans for The Showboat Riverboat; and a draft of the Licenses Agreement in its current iteration. 











Page 1 of 4 

617.20 
Appendix B 

Short Environmental Assessment Form 
 
Instructions for Completing               
 
Part 1 - Project Information.  The applicant or project sponsor is responsible for the completion of Part 1.  Responses 
become part of the application for approval or funding, are subject to public review, and may be subject to further verification.  
Complete Part 1 based on information currently available.  If additional research or investigation would be needed to fully 
respond to any item, please answer as thoroughly as possible based on current information.   
 
Complete all items in Part 1.  You may also provide any additional information which you believe will be needed by or useful 
to the lead agency; attach additional pages as necessary to supplement any item. 
 

Part 1 - Project and Sponsor Information 
 

Name of Action or Project:  

Project Location (describe, and attach a location map): 
 

Brief Description of Proposed Action: 
 
 
 
 
 
 
 
 
Name of Applicant or Sponsor: 
 

Telephone:  

E-Mail: 

Address: 

City/PO: State:  Zip Code: 

1. Does the proposed action only involve the legislative adoption of a plan, local law, ordinance,   
    administrative rule, or regulation? 
If Yes, attach a narrative description of the intent of the proposed action and the environmental resources that 
may be affected in the municipality and proceed to Part 2.  If no, continue to question 2. 

NO   YES 
 
 
 

 
 
 

2. Does the proposed action require a permit, approval or funding from any other governmental Agency?   
If Yes, list agency(s) name and permit or approval:  

NO   YES 
 
 

 
 

3.a. Total acreage of the site of the proposed action?       ___________ acres 
   b. Total acreage to be physically disturbed?                 ___________ acres 
   c. Total acreage (project site and any contiguous properties) owned  
       or controlled by the applicant or project sponsor?      ___________acres   
 
4.  Check all land uses that occur on, adjoining and near the proposed action. 
  9 Urban       9 Rural (non-agriculture)      9 Industrial      9 Commercial     9 Residential (suburban)      
  9 Forest 9 Agriculture     9 Aquatic  9 Other (specify): _________________________ 
               9 Parkland 
 

http://www.dec.ny.gov/permits/90156.html
http://www.dec.ny.gov/permits/90178.html
http://www.dec.ny.gov/permits/90533.html
http://www.dec.ny.gov/permits/90533.html
http://www.dec.ny.gov/permits/90380.html
http://www.dec.ny.gov/permits/90372.html
http://www.dec.ny.gov/permits/90372.html
http://www.dec.ny.gov/permits/90372.html
http://www.dec.ny.gov/permits/90372.html
http://www.dec.ny.gov/permits/90390.html
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5. Is the proposed action,
a. A permitted use under the zoning regulations?

b. Consistent with the adopted comprehensive plan?

NO   YES N/A 

6. Is the proposed action consistent with the predominant character of the existing built or natural
landscape? 

NO   YES 

7. Is the site of the proposed action located in, or does it adjoin, a state listed Critical Environmental Area?
If Yes, identify: __________________________________________________________________________ 
_______________________________________________________________________________________ 

NO   YES 

8.   a. Will the proposed action result in a substantial increase in traffic above present levels? 

b. Are public transportation service(s) available at or near the site of the proposed action?

c. Are any pedestrian accommodations or bicycle routes available on or near site of the proposed action?

NO   YES 

9. Does the proposed action meet or exceed the state energy code requirements?
If the proposed action will exceed requirements, describe design features and technologies: 
_______________________________________________________________________________________
_______________________________________________________________________________________ 

NO   YES 

10. Will the proposed action connect to an existing public/private water supply?
    

         If  No, describe method for providing potable water: ______________________________________ 
_______________________________________________________________________________________ 

NO   YES 

11. Will the proposed action connect to existing wastewater utilities?
   
If  No, describe method for providing wastewater treatment: ________________________________ 

_______________________________________________________________________________________ 

NO   YES 

12.  a. Does the site contain a structure that is listed on either the State or National Register of Historic 
Places?   

b. Is the proposed action located in an archeological sensitive area?

NO   YES 

13. a. Does any portion of the site of the proposed action, or lands adjoining the proposed action, contain 
wetlands or other waterbodies regulated by a federal, state or local agency? 

b. Would the proposed action physically alter, or encroach into, any existing wetland or waterbody?
If Yes, identify the wetland or waterbody and extent of alterations in square feet or acres: _______________ 
_______________________________________________________________________________________ 
_______________________________________________________________________________________ 

NO   YES 

14. Identify the typical habitat types that occur on, or are likely to be found on the project site.  Check all that apply:
  Shoreline   Forest   Agricultural/grasslands   Early mid-successional

  Wetland    Urban   Suburban

15. Does the site of the proposed action contain any species of animal, or associated habitats, listed
 by the State or Federal government as threatened or endangered? 

NO   YES 

16. Is the project site located in the 100 year flood plain? NO   YES 

17. Will the proposed action create storm water discharge, either from point or non-point sources?
If Yes, 

a. Will storm water discharges flow to adjacent properties?    NO       YES 

b. Will storm water discharges be directed to established conveyance systems (runoff and storm drains)?
If Yes, briefly describe:                                                                                               NO       YES 
_______________________________________________________________________________________ 
_______________________________________________________________________________________ 

NO   YES 

http://www.dec.ny.gov/permits/90444.html
http://www.dec.ny.gov/permits/90444.html
http://www.dec.ny.gov/permits/90449.html
http://www.dec.ny.gov/permits/90449.html
http://www.dec.ny.gov/permits/90454.html
http://www.dec.ny.gov/permits/90470.html
http://www.dec.ny.gov/permits/90492.html
http://www.dec.ny.gov/permits/90497.html
http://www.dec.ny.gov/permits/90507.html
http://www.dec.ny.gov/permits/90512.html
http://www.dec.ny.gov/permits/90512.html
http://www.dec.ny.gov/permits/90517.html
http://www.dec.ny.gov/permits/90517.html
http://www.dec.ny.gov/permits/90194.html
http://www.dec.ny.gov/permits/90545.html
http://www.dec.ny.gov/permits/90545.html
http://www.dec.ny.gov/permits/90565.html
http://www.dec.ny.gov/permits/90575.html
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18. Does the proposed action include construction or other activities that result in the impoundment of  
      water or other liquids (e.g. retention pond, waste lagoon, dam)?                                                                 
If Yes, explain purpose and size: ____________________________________________________________ 
_______________________________________________________________________________________ 
 _______________________________________________________________________________________ 

NO   YES 
 
 

 
 

19. Has the site of the proposed action or an adjoining property been the location of an active or closed    
solid waste management facility?  

If Yes, describe: _________________________________________________________________________ 
_______________________________________________________________________________________ 
_______________________________________________________________________________________ 

NO   YES 
 
 
 
 

 
 
 
 

20. Has the site of the proposed action or an adjoining property been the subject of remediation (ongoing or 
completed) for hazardous waste? 

If Yes, describe: __________________________________________________________________________ 
_______________________________________________________________________________________
_______________________________________________________________________________________ 

NO   YES 
 
 
 
 

 
 
 
 

I AFFIRM THAT THE INFORMATION PROVIDED ABOVE IS TRUE AND ACCURATE TO THE BEST OF MY 
KNOWLEDGE 

Applicant/sponsor name: ___________________________________________  Date: ___________________________ 
Signature: _______________________________________________________ 

      
 
Part 2 - Impact Assessment.  The Lead Agency is responsible for the completion of Part 2.  Answer all of the following 
questions in Part 2 using the information contained in Part 1 and other materials submitted by the project sponsor or 
otherwise available to the reviewer.  When answering the questions the reviewer should be guided by the concept “Have my 
responses been reasonable considering the scale and context of the proposed action?”    
                                                                                                                                                                                 
 No, or  

small 
impact 
may 
occur    

Moderate 
to large 
impact 

may 
occur 

1.  Will the proposed action create a material conflict with an adopted land use plan or zoning   
regulations? 

  

2. Will the proposed action result in a change in the use or intensity of use of land?     

3. Will the proposed action impair the character or quality of the existing community?   

4. Will the proposed action have an impact on the environmental characteristics that caused the  
establishment of a Critical Environmental Area (CEA)? 

 
 

 
 

5. Will the proposed action result in an adverse change in the existing level of traffic or  
affect existing infrastructure for mass transit, biking or walkway? 

  

6. Will the proposed action cause an increase in the use of energy and it fails to incorporate 
reasonably available energy conservation or renewable energy opportunities? 

 
 

 
 

7.  Will the proposed action impact existing:   
  a. public / private water supplies?      

 b. public / private wastewater treatment utilities?                

  

  

8. Will the proposed action impair the character or quality of important historic, archaeological, 
architectural or aesthetic resources? 

  

9. Will the proposed action  result in an adverse change to natural resources (e.g., wetlands,  
waterbodies, groundwater, air quality, flora and fauna)? 

  

http://www.dec.ny.gov/permits/90580.html
http://www.dec.ny.gov/permits/90580.html
http://www.dec.ny.gov/permits/90585.html
http://www.dec.ny.gov/permits/90585.html
http://www.dec.ny.gov/permits/90590.html
http://www.dec.ny.gov/permits/90590.html
http://www.dec.ny.gov/permits/90595.html
http://www.dec.ny.gov/permits/90161.html
http://www.dec.ny.gov/permits/91098.html
http://www.dec.ny.gov/permits/91098.html
http://www.dec.ny.gov/permits/91103.html
http://www.dec.ny.gov/permits/91399.html
http://www.dec.ny.gov/permits/91404.html
http://www.dec.ny.gov/permits/91404.html
http://www.dec.ny.gov/permits/91414.html
http://www.dec.ny.gov/permits/91414.html
http://www.dec.ny.gov/permits/91419.html
http://www.dec.ny.gov/permits/91419.html
http://www.dec.ny.gov/permits/91424.html
http://www.dec.ny.gov/permits/91429.html
http://www.dec.ny.gov/permits/91429.html
http://www.dec.ny.gov/permits/91434.html
http://www.dec.ny.gov/permits/91434.html
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 No, or  
small 
impact 
may 
occur    

Moderate 
to large 
impact 

may 
occur 

10. Will the proposed action  result in an  increase in the potential for erosion, flooding or drainage 
problems? 

 
 

 
 

11. Will the proposed action create a hazard to environmental resources or human health?   

Part 3 - Determination of significance.  The Lead Agency is responsible for the completion of Part 3.  For every 
question in Part 2 that was answered “moderate to large impact may occur”, or if there is a need to explain why a particular 
element of the proposed action may or will not result in a significant adverse environmental impact, please complete Part 3. 
Part 3 should, in sufficient detail, identify the impact, including any measures or design elements that have been included by 
the project sponsor to avoid or reduce impacts.  Part 3 should also explain how the lead agency determined that the impact 
may or will not be significant. Each potential impact should be assessed considering its setting, probability of occurring, 
duration, irreversibility, geographic scope and magnitude.  Also consider the potential for short-term, long-term and 
cumulative impacts. 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
9 Check this box if you have determined, based on the information and analysis above, and any supporting documentation,  

that the  proposed  action  may  result in one or more potentially large or significant adverse impacts and an 
environmental impact statement is required. 

9 Check this box if you have determined, based on the information and analysis above, and any supporting documentation, 
that the proposed action will not result in any significant adverse environmental impacts. 

 
_________________________________________________ _______________________________________________ 
   Name of Lead Agency      Date 

_________________________________________________ _______________________________________________ 
 Print or Type Name of Responsible Officer in Lead Agency Title of Responsible Officer 

_________________________________________________ _______________________________________________ 
  Signature of Responsible Officer in Lead Agency Signature of Preparer (if different from Responsible Officer) 

 

http://www.dec.ny.gov/permits/91439.html
http://www.dec.ny.gov/permits/91439.html
http://www.dec.ny.gov/permits/91444.html
http://www.dec.ny.gov/permits/90166.html
http://www.dec.ny.gov/permits/91455.html
http://www.dec.ny.gov/permits/91455.html
http://www.dec.ny.gov/permits/91460.html
http://www.dec.ny.gov/permits/91460.html
http://www.dec.ny.gov/permits/91460.html


























SHOWBOAT RIVERBOAT:  Project Proposal Form:  
June 20, 2013 Village of Port Chester 
Description of Proposed Project:  Operate a Permanently Moored Vessel at the Town Marina 
dock as a Restaurant and Cabaret, with live music. The hours would be 4 pm to 12 midnight 
during weekdays and noon until midnight on the weekends. This would operate through the 4 
seasons as an attraction to the downtown, waterfront development. 
This proposal/project is consistent with the New Master Plan and the New Local Waterfront 
development Plan. 
This vessel would be considered a structure and abide by the rules of the Building Department 
and the Westchester Health Department. The Showboat will supply a pump-out station, handi-
cap bathrooms for use by patrons and marina customers, an 80' Hand-cap gangway, and up-
grade the utilities at the marina. The marina is presently in default of these amenities and neces-
sities. 
Approvals:     The project will be approved by the Army Corps of Engineers, the Port Chester 
Building Department, the Westchester Health Department and be U.S. Coast Guard compliant, 
meaning that the Coast Guard has inspected the vessel and has agreed to allow the vessel be 
deemed a permanently moored vessel and fall under the rules of a ‘structure’ in the Village of 
Port Chester. 
Term: The term of the license from the Village of Port Chester would be 10 years with a rate of 
$8,000.00 annually paid to the Village for the first 5 years and increase by 10% to $8,800.00 for 
the 2nd, 5 year term, years 6 thru 10. This is derived by the present dockage charge of $800.00 
per boat and the Showboat will consume almost 10 slips, (100’).   Provided the tenant is in 
compliance and current with all of the terms of the agreement, tenant will have the option to 
renew his tenancy for an additional period of 10 years under the same term and conditions of 
the primary term except that the rent herein reserved will be increased to $1,000.00 per slip/
year. Tenant will notify the licensor in writing within six (6) months prior to the expiration of 
his primary term of Tenant’s desire to exercise the option. 
 
The Showboat Riverboat staff will maintain the bathrooms. 
 A Storm Plan of action will be in-place, as recommended by the U.S. Coast Guard. Upon pre-
dicted storm tides of 12’ or more, all business operations will cease and the vessel evacuated. 
The adjacent docks that the boat is moored to will be large enough to handle the predicted 
maximum capacity of 149 people upon immediate evacuation due to any emergencies. The 
Showboat Riverboat will be responsible for supplying and maintain these docks. 
Also recommended upon the U.S. Coast Guard inspection was to install 2 pilings on the sea-
ward side of the vessel, so to insure her location during inclement weather patterns. This would 
allow a dock to be installed on her seaward side and ultimately ‘box in’ the vessel. 
A performance bond will be offered if considered necessary. 
Experience will insure success:   
  I am a promoter and producer of special boating and musical events and that will insure the 
success of the SHOWBOAT RIVERBOAT as a waterfront attraction to the Downtown, Port 
Chester economic development. Since 1975, my NATIONAL POWERBOAT ASSOCIATION 
produces ‘Cigarette’ boat races and poker runs   from Massachusetts to Key West, Florida. Our 
recent series of events concentrate on the regional market. Since the late 60’s, I have been a 
professional musician and bandleader, appearing throughout the Northeast region and primarily 
the New York City region. 



Billy Frenz’s  Promotional and Entertainment Background:  Being the son of a guitar teacher who taught at 
‘Carl Erca’s Bandstand’ music store, at the square in Port Chester in 1956, I started playing guitar at the age of 6 
and was proficient by the age of 13…when I was being showcased at nightclubs on the Jersey Shore, Seaside 
Heights, at the ‘Chatterbox’ in 1963 on the Boardwalk to be specific…I knew then that playing guitar in a rock 
band was cool. I started my own band, wrote the charts, rehearsed the group and won all the local ‘Battle of the 
Bands’ and developed lifetime relationships with many good musicians and upcoming producers.  During my col-
lege years, I was chosen to be the guitarist and bandleader for The CHIFFONS (“He’s So Fine”, “One Fine Day”, 
“Sweet Talkin’ Guy”), when their guitarist and local star, Billy Vera moved to LA to write songs for Dolly Parton, 
Lou Rawls and Bobby Goldsboro. I concurrently completed my college education and received a Bachelor of Sci-
ence in Biology from Quinnipiac University and continued to perform and produce 2 records for the CHIFFONS 
on the Laurie label… and earned my ‘PhD’ in Rhythm and Blues! 

One of my early tours consisted of the Chiffons, Jay Black and the Americans, The Four Tops, and Frankie Valli 
and the Four Seasons, which over a 3 month pe-
riod brought us to Madison Square Garden, The 
Hartford Civic Center, The Omni in Atlanta, The 
New Haven Coliseum, Boston’s Civic Center, 
and a host of other super large venues that held 
15,000 plus people. The 1st time on stage as an 
opening act in front of 25,000 screaming, clap-
ping people at Madison Square Garden in 
1972…in my platform shoes…was an experi-
ence! This opened the door for new musical col-
laborations and to produce soundtracks for some 
‘B’ Movies. In addition to the CHIFFONS, I 
played guitar for the SHIRELLES also.  

 

 

The point of this reflection of time is that I played a lot of cabarets, night clubs and concert halls on the East Coast 
and the tri-state region…experiencing 1st 
hand as to what works and what does not 
work  as a successful venue. I have re-
mained in the music industry and presently 
lead my band, BILLY AND THE SHOW-
MEN, comprised of some of the boys from 
the Chiffon’s band, and entertain at the 
premier events in the region ranging from 
the very successful, ’Live at Five’, Sum-
mer Concert Series produced in Downtown 
Stamford for huge audiences and the mer-
chants benefit, to formal affairs at West 
Point Naval Academy on the Hudson 
River. I also run the band for BILLY 
VERA on his East Coast performances as 
the ‘East Coast Beaters’ 



My BILLY AND THE SHOWMEN Band performed as the main 
act at Governor Dan Malloy’s Inaugural Ball, for 3,500+ guests  
and was recognized and thanked by Senator Richard Blumenthal 
and Representative Jim Himes.  

 

 

 

 

 

www.BillyandtheShowmen.com 

We were recently recruited to open for James Taylor at the 
recent Greenwich Town Party this past May.  Again, point 
being…I have experienced what it takes for a good musical production…what it takes to produce a good show…
what it will take to promote a great venue…the SHOWBOAT RIVERBOAT.   Especially when I host the best 
talent around and then have some of my great professional musical friends drop by to play a few notes and sing a 
few songs. 

This capsulates my musical expertise, affiliations, and pro-
motions….now to the waterfront.  



 
 
 
My interest in boats also started at a young 
age and grew into expert engine repairs and 
modifications that grew into my racing boats 
and then running my own marina in 1975. 
While employing 4 mechanics, for over 10 
years running a specialty automotive and 
marine facility, I enjoyed a professional mu-
sic career/industry at the same time. It wasn’t long before I was sponsored and travelling nationally on the professional 

offshore racing circuit on a team called, 
‘OUTRAGEOUS’.  
 
 
We initially campaigned a 30’ Sutphen sup-
ported by a Peterbilt tractor trailer with a dedi-
cated rolling workshop included and then 
moved up to a 33’ Sutphen and a double-
sleeper PeterBilt Tractor  …similar to ‘Mac’ 
in the movie “CARS”. Our engines were 
small-block NASCAR motors producing over 
600 HP each and we averaged speeds of 80 
MPH in the ocean races. We campaigned the 
‘OUTRAGEOUS RACE TEAM’ nationally 
on the Professional circuit for over 5 years. 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
In 2003, I also set the Official V-Bottom Speed record at 161 mph 
in a 47’ Outerlimits GTX, titled, “XXX”.  

During 1975, I also started producing my own powerboat races 
and developed a circuit for the east coast under the banner of the 

NATIONAL POWERBOAT ASSOCIATION. 

www.nationalpowerboat.com 

 
 
 
 
 
 
 
My NATIONAL POWERBOAT ASSOCIATION pro-
duces ‘Cigarette’ boat races and poker runs from Massa-
chusetts to Key West, Florida. Our present series of 
events concentrates on the regional market, consisting of 
4 events for 2013, which are The NEW YORK CITY 
POWERBOAT POKER RUN/Hudson River;  OLD 
SAYBROOK POWERBOAT POKER RUN/Long Is-
land Sound, Montauk; MANHASSET BAY GOLD 
CUP POKER RUN/Long Island Sound; and the MIL-
FORD POWERBOAT POKER RUN/Long Island Sound.  Some of my early powerboat productions were success-
fully hosted in Port Chester during 1993-1995, while I operated the location now known as ‘Bartaco’s Restaurant’ 
as a marina. We were then given the opportunity to take the event to New York City, and we catapulted and pro-
duced a national event that was televised on the Speed Channel, ESPN 2, and the MSG Network. I look forward to 
producing an event in Port Chester again, at the Village’s waterfront…at the SHOWBOAT RIVERBOAT…and 
create quite a show for spectators and merchants. 
  
 



 
 
 
I experience directly 
which waterfront loca-
tions are successful at 
promoting events, what 
works and what is good 
for the host communities.  
 
 
 
 
 
 
 
 
 

 
 
 
 
 
All events, especially the musical and nautical ones 
that I specialize in, are good for the community and 
the local tourism industry.  
 
 
 
 
 
 
 
 

Rob Paparozzi, current lead singer for “Blood, Sweat & Tears” performs with Billy and the Showmen 
 
History of the SHOWBOAT RIVERBOAT in Port Chester:  
 In March of 2009, after being endorsed by the Comprehensive Plan Advisory Committee and waiting for the Mas-
ter Plan to be adopted, I applied to the PC Building Department with plans for the boat to be considered a 
‘structure’ and operate at its present location as a public entertainment venue. 
The $2,500.00 fee was paid to the Building Department, Village of Port Chester with its application and profes-
sional/engineering/architectural plans were submitted (at a cost of over $5,000.00). 
April 2009 brought us before the Port Chester Planning Commission; with a positive consensus we were referred 
to the Waterfront Commission for its input. This commission referred us to the Army Corps of Engineers to insure 
all dock permits were in order/Certificate of Occupancy for present location. 
May 2009: the U S Coast Guard conducted a ‘Risk Management Assessment” of the vessel. The vessel scored a 
‘22’ which far exceeds the minimum acceptable score of ‘13’. 
July 2009: Public Comments were solicited by the Army Corps of Engineers: Letters of endorsement are attached 
from local business owners and residents. 
August 2009: The Regulatory Branch of the Army Corps of Engineers determined that the Highland Marina docks 
were in the federal Navigational Channel and ultimately never received a permit for that location. There is no Cer-
tificate of Occupancy from the Village of Port Chester for the Highland Marina docks. For the Showboat’s applica-
tion to go forward at this location, Highland marina would have to seek permits from the Army Corps of Engi-
neers, the State of New York and the Village of Port Chester. The owners Highland Marina have chosen not to 
acquire these permits and to operate illegally. 
 











 
The vision for the SHOWBOAT RIVERBOAT has always been to be an at-
traction to the downtown waterfront and be berthed at the village marina. 
 
Spending tens of thousands of dollars attempting to attain permits at the 
Highland Marina location was an alternative plan chosen only when the 1st 
attempt that the Laberge Company made to adopt the Master Plan failed to 
be approved.  
 
Fortunately, the 2nd company, BFJ Planning, LLC, found this SHOWBOAT 
RIVERBOAT proposal worthy to be included in their Master Plan, which 
was adopted by the Board of Trustees. 
 
 
 
 

Attached are letters of endorsement to the Army Corps of 
Engineers and the Industrial Development Agency.   

 

 
From: 

1. Westchester Government: Laurence Gottlieb, Director of Economic 

Development; Natasha Caputo, Director of Tourism and film. 

2. Jay Feinsod: Feinsod Hardware Company. 

3. Hattie Adams: Member of Port Chester Comprehensive Plan Advisory 

Committee. 

4. Bob Mangels: WJQZ Classic Hits Radio; also FREEDOMLAND USA expert. 

5. C.J.Pagano and Sons, Inc: Neil J. Pagano ‐ President; Realtors, Apprais‐
ers and Insurance Brokers. 

6.  Gene Ceccarelli: Member of the Port Chester Comprehensive Plan Ad‐

visory Committee and resident. 

7. Gerardo Espinoza: Port Chester resident. 

 











































 

 
 

 
 
 

VILLAGE OF PORT CHESTER, NEW YORK 
 

TO 
 

SHOWBOAT RIVERBOAT, LLC 
 

AND 
 

HOT SHOT HOLDINGS, LLC 
 
 
 

MARINA LICENSE AGREEMENT 
 
 
 
 

Marina License Agreement 

Village of Port Chester, New York 
 
  
 
 

Dated as of August __, 2014 
 



 

 
1 

MARINA LICENSE AGREEMENT 

THIS MARINA LICENSE AGREEMENT (hereinafter the “License Agreement”), dated 
as of August __, 2014, is by and between the VILLAGE OF PORT CHESTER, NEW YORK, 
a municipal corporation duly existing under the laws of the State of New York with offices at 
222 Grace Church Street, Port Chester, New York 10573 (the “Village” or “Licensor”) and 
SHOWBOAT RIVERBOAT, LLC, a Connecticut limited liability company registered and 
authorized to do business in the State of New York and having offices at 30 Morgan Avenue, 
Greenwich, Connecticut 06831 (herein, the “Boat Owner”) and HOT SHOT HOLDINGS, 
LLC, a Connecticut limited liability company registered and authorized to do business in the 
State of New York and having offices at 30 Morgan Avenue, Greenwich, Connecticut 06831 
(herein, the “Operator” or “Licensee”). 

W I T N E S S E T H : 
 
WHEREAS, the Village is the owner of a certain waterfront parcel (the “Land”) and 

related promenade, docking and marina improvements (the “Existing Improvements”) located 
within the Village of Port Chester, New York (collectively, the “Marina”); and  
 
 WHEREAS, the Village over time, and generally conforming with the Village’s Local 
Waterfront Revitalization Plan (“LWRP”) and consistent with the Village’s Modified Marina 
Urban Renewal Plan (“MUR Plan”), has issued docking and marina slip rights to private 
watercraft owners for purposes of docking watercraft within the Marina; and 
 
 WHEREAS, pursuant to the MUR Plan, the Village is empowered to authorize and 
approve the granting of licenses to locate and operate commercial business operations at and 
within the Marina; and  
 
 WHEREAS, the Village has received a proposal from the Boat Owner and Operator to 
undertake a certain project (the “Project”) that will include (i) the issuance of a revocable license 
agreement by the Village to the Boat Owner and Operator allowing the permanent mooring 
within the Marina of a certain 90’x32’ vessel owned by the Boat Owner and known as the 
“Showboat Riverboat” (the “Vessel”) as a Permanently Moored Craft (“PMC”); (ii) the planning, 
design, construction and maintenance of (a) certain improvements to the Vessel including 
modifications and improvements to accommodate the operation by the Operator of a commercial 
restaurant and jazz bar (the “Vessel Improvements”) and (b) certain improvements upon and 
within the Marina, including subsurface piling, expanded docking improvements, gangway 
improvements, onshore bathroom facilities, onshore pump-out facilities, and various onshore 
signage and related improvements (collectively, the “Marina Improvements”); and (iii) the 
acquisition and installation in and around the Existing Improvements, the Vessel Improvements, 
and Marina Improvements of certain machinery, equipment and other items of tangible personal 
property (the “Equipment”, and collectively with the Existing Improvements, Vessel 
Improvements and Marina Improvements, the “Facility”); and 
 
 WHEREAS, pursuant to a resolution adopted by the Village on August__, 2014 (the 
“Village Authorizing Resolution”), the Village authorized the execution and delivery of this 
License Agreement, wherein the Boat Owner and operator shall be granted a revocable license to 



 

 

undertake the Project pursuant to and in accordance with the terms and conditions contained 
herein; and  
 
 WHEREAS, pursuant to and in accordance with the Village Authorizing Resolution, the 
Village proposes to grant to the Boat Owner and Operator, as their respective interest appear 
herein, a revocable license to undertake the Project, and the Boat Owner and operator each desire 
to accept the revocable license granted herein, upon the terms and conditions hereinafter set forth 
in this License Agreement. 

 
NOW, THEREFORE, for and in consideration of the premises and the mutual covenants 

hereinafter contained, and other good and valuable consideration the receipt and sufficiency of 
which is hereby acknowledged, the parties hereto hereby formally covenant, agree and bind 
themselves as follows: 

 
ARTICLE I 

REPRESENTATIONS AND COVENANTS 

 Section 1.1. Representations and Covenants of the Village.  The Village makes the 
following representations and covenants as the basis for the undertakings on its part herein 
contained: 

(a) The Village is duly established and validly existing municipal corporation and has 
the power to enter into the transaction contemplated by this License Agreement and to carry out 
its obligations hereunder.   

(b) The Village has duly authorized the execution and delivery of this License 
Agreement pursuant to the Village Authorizing Resolution. 

(c) Pursuant to the terms of this License Agreement, the Village hereby jointly grants 
to the Boat Owner and Operator a revocable license to undertake the Project, all for the purpose 
of promoting the commerce, industry, health, welfare, recreational opportunities, convenience 
and prosperity of the inhabitants of the Village and improving their standard of living. 

(d) Neither the execution and delivery of this License Agreement, the consummation 
of the transactions contemplated hereby nor the fulfillment of or compliance with the provisions 
of this License Agreement will conflict with or result in a breach of any of the terms, conditions 
or provisions of applicable law or of any corporate restriction or any agreement or instrument to 
which the Village is a party or by which it is bound, or will constitute a default under any of the 
foregoing, or result in the creation or imposition of any lien of any nature upon any of the 
property of the Village under the terms of any such instrument or agreement. 

(e) The Village has been induced to enter into this License Agreement by the 
undertaking of the Boat owner and Operator to pay the license fees required herein and 
undertake the obligations contained herein, including the construction, installation and 
maintenance of the Marina Improvements, along with the creation of related jobs in the Village. 



 

 

Section 1.2. Representations and Covenants of the Boat Owner and Operator.  
The Boat Owner and Operator each make the following representations and covenants as the 
basis for the undertakings on their respective parts herein contained: 

 (a) The Boat owner and Operator are each limited liability companies duly organized, 
validly existing and in good standing under the laws of the State of Connecticut and registered to  
transact business in the State of New York, and each has the authority to enter into this License 
Agreement and have duly authorized the execution and delivery of this License Agreement. 

 (b) Neither the execution and delivery of this License Agreement, the consummation 
of the transactions contemplated hereby nor the fulfillment of or compliance with the provisions 
of this License Agreement will conflict with or result in a breach of any of the terms, conditions 
or provisions of any restriction or any agreement or instrument to which the Boat Owner or 
Operator is a party or by which it is bound, or will constitute a default under any of the 
foregoing, or result in the creation or imposition of any lien of any nature upon any of the 
property of the Boat Owner or Operator under the terms of any such instrument or agreement. 

 (c) The Facility and the operation thereof will conform to all applicable laws and 
regulations of governmental authorities having jurisdiction over the Facility, and the Boat Owner 
and operator shall each jointly and severally  defend, indemnify and hold the Village harmless 
from any liability or expenses resulting from any failure by the Company to comply with the 
provisions of this subsection (c).   

 (d) There is no lien, action, suit, proceeding, inquiry or investigation, at law or in 
equity, before or by any court, public board or body pending or, to the knowledge of the Boat 
Owner or Operator, threatened against or affecting the Boat Owner and/or Operator, to which the 
Boat Owner or Operator is a party, and in which an adverse result would in any way diminish or 
adversely impact on the Boat Owner or Operator’s ability to fulfill its obligations under this 
License Agreement. 

 (g) The Boat Owner and Operator each covenant that the Facility will comply in all 
respects with all environmental laws and regulations, and, except in compliance with 
environmental laws and regulations, (i) that no pollutants, contaminants, solid wastes, or toxic or 
hazardous substances will be stored, treated, generated, disposed of, or allowed to exist on the 
Facility except in compliance with all applicable laws, (ii) the Boat Owner and Operator  will 
take all reasonable and prudent steps to prevent an unlawful release of hazardous substances onto 
the Facility or onto any other property, (iii) that no asbestos will be incorporated into or disposed 
of on the Facility, (iv) that no underground storage tanks will be located on the Facility, and (v) 
that no investigation, order, agreement, notice, demand or settlement with respect to any of the 
above is threatened, anticipated, or in existence. The Boat Owner and Operator, upon receiving 
any information or notice contrary to the representations contained in this Section, shall 
immediately notify the Village in writing with full details regarding the same.  The Boat Owner 
and Operator each hereby release the Village from liability with respect to, and agree to defend, 
indemnify, and hold harmless the Village, its trustees, officers, employees, agents (other than the 
Boat Owner and Operator), representatives, successors, and assigns from and against any and all 
claims, demands, damages, costs, orders, liabilities, penalties, and expenses (including 



 

 

reasonable attorneys’ fees) related in any way to any violation of the covenants or failure to be 
accurate of the representations contained in this Section.     

 (h) The Boat Owner and Operator has provided to the Village a certificate or 
certificates of insurance containing all of the insurance provision requirements included under 
Sections 3.4 and 3.5 hereof.  If the insurance is canceled for any reason whatsoever, or the same 
is allowed to lapse or expire, or there be any reduction in amount, or any material change is made 
in the coverage, such cancellation, lapse, expiration, reduction or change shall not be effective as 
to any loss payee or additional insured until at least thirty (30) days after receipt by such party of 
written notice by the insurer of such cancellation, lapse, expiration, reduction or change. 

 (i) The Boat Owner and Operator have provided to the Village financial statements 
and/or proof of equity and have the financial ability to undertake the Project. 

ARTICLE II 

FACILITY SITE, DEMISING CLAUSES AND LICENSE PAYMENT PROVISIONS 

 Section 2.1. Facility Site.  The Village is the fee owner of the Land, including 
the real property, all buildings, structures or improvements thereon constituting the Marina.  It is 
the intention of the parties to grant a revocable license interest in a portion of the Marina as 
described and rendered in Exhibit A attached hereto.  The Boat Owner and Operator each agree 
that the Village’s interest in the Marina is sufficient for the purposes intended by this License 
Agreement.  Boat Owner and Operator acknowledge that they are and/or will be fully familiar 
with the Land and Marina and agree, except as otherwise set forth in this Agreement to the 
contrary, to accept the condition of the Marina “AS IS”, with all faults, in its current condition.  
The Village is not obligated to and shall not be obligated to alter the Land or Marina during the 
License Term. Boat Owner and Operator shall be responsible at its sole cost and expense to 
obtain and satisfy all required governmental or regulatory inspections, certificates or other such 
transfer requirements associated with undertaking the Project.  Boat Owner and Operator hereby 
acknowledge and agree that this Agreement shall not be contingent upon or subject to any 
condition or contingency relating to title or environmental records relating to the Marina. 

Section 2.2. Operation, Maintenance, Rehabilitation and Use of the Facility.   

(a) Pursuant to the terms hereof, the Boat Owner is granted the revocable license 
right to moor the Vessel within the Facility and shall immediately apply for a secure PMC status 
from the US Coast Guard.  The Operator is granted the revocable license right, obligation and 
authority to undertake the Project, which shall include the ongoing operation, maintenance and 
rehabilitation, and equipping of the Facility.  The Vessel shall be used and occupied by the 
Operator exclusively for the purposes of operating, maintaining, repairing, and rehabilitating a 
commercial restaurant and jazz bar facility and the Marina Improvements, upon completion and 
acceptance by the Village in accordance with the terms hereof, shall serve and be made generally 
available to the public in accordance with legal requirements, as well as such related uses as the 
Village may specifically from time to time approve.  Neither the Boat Owner nor the operator 
shall use or occupy the Facility (i) contrary to any statute, rule, order, ordinance, requirement or 
regulation applicable thereto; (ii) in any manner which would violate any certificate of 



 

 

occupancy affecting the same, or (iii) in any manner which would constitute a public or private 
nuisance or waste. 

 (b) The Boat Owner and Operator, as Licensees hereunder, do hereby protect, defend, 
indemnify and hold harmless the Village, as Licensor, against any and all claims, costs, 
judgments, liens, or actions, including reasonable attorney’s fees and costs of defense, for 
damage to property or injury to persons suffered on, or resulting or arising from the Boat Owner 
and Operator’s activities on the Land and Marina, including any activities, actions, malfeasance 
or omissions of the Boat Owner and Operator or any officer, employee, director, agent or 
contractor of the Boat Owner and Operator.  The provisions of this paragraph shall survive 
termination of this License Agreement.  The Boat Owner and Operator further hereby protect, 
defend, indemnify and hold harmless the Village, as Licensor, against any and all claims, costs, 
judgments, liens, or actions, including reasonable attorney’s fees and costs of defense, for claims, 
judgments, actions and any related liens associated with the Boat Owner and Operator’s business 
activities as same may affect the Village or title to the Land or Marina, including, but not limited 
to any action or dispute that may give rise to a lien against the Land.  If at any point during the 
Term of this License Agreement an action or proceeding (whether coupled with a lien filing or 
not) is threatened or initiated by a third party against the Boat Owner and Operator and/or 
Village or the Village’s title to the Property as a direct result of the Boat Owner and Operator’s 
business activities relative to the Land or Marina, the Boat Owner and Operator shall be deemed 
in default of this License Agreement unless bonded off, released of record or otherwise remedied 
to the Village’s satisfaction within Twenty (20) days of written demand to cure tendered by the 
Village.  The Boat Owner or Operator’s failure to cure such a default (whether through payment, 
settlement, performance or payment bond, or otherwise) within said Twenty (20) day period 
shall have the effect of terminating this License Agreement, including all rights hereunder.  In all 
events, the Boat Owner and Operator’s indemnification of the Village and obligation to pay all 
costs incurred by the Village to defend an action associated with this License Agreement shall 
survive the termination of this Agreement. 
 
 (c) The Boat Owner and Operator shall apply for, secure and maintain all necessary 
licenses, permits and approvals to construct and operate the Facility, including, but not limited to 
licenses, permits and approvals from all applicable Federal, state and Local regulatory agencies. 
 
 (d) The Boat Owner and Operator shall be responsible for payment for all applicable 
inspections of the Vessel as required pursuant to applicable law. 
 

(e) Neither the Boat Owner nor the Operator may commence any commercial operations 
or activities upon or within the Vessel or Facility until the Village obtained from the Boat Owner 
and Operator the requisite third-party marine engineering certification, and has inspected and 
issued written approval for the Vessel and Facility (including acceptance of the Marina 
Improvements, as defined herein). 

 Section 2.3. Demise of Non-exclusive License to Marina.  The Village hereby 
demises a non-exclusive, revocable license to (i) the Boat Owner to locate the Vessel within the 
Marina (in accordance with the renderings contained within Exhibit A, hereto) and (ii) the 
Operator to undertake the Project and operate the Facility upon the terms and conditions of this 
License Agreement.  Hereinafter, the Boat Owner and Operator are sometimes collectively 



 

 

referred to herein as the “Company”.  The Company’s rights to commence and undertake any 
commercial operations at the Facility shall be subject to the terms and conditions contained 
herein. 

 Section 2.4. Remedies to be Pursued Against Contractors and Subcontractors and 
their Sureties.  In the event of a default by any contractor or any other person or subcontractor 
under any contract made by it in connection with the Facility or in the event of a breach of 
warranty or other liability with respect to any materials, workmanship, or performance guaranty, 
the Company at its expense, either separately or in conjunction with others, may pursue any and 
all remedies available to it and the Village, as appropriate, against the contractor, subcontractor 
or manufacturer or supplier or other person so in default and against such surety for the 
performance of such contract.  The Company, in its own name or in the name of the Village, may 
prosecute or defend any action or proceeding or take any other action involving any such 
contractor, subcontractor, manufacturer, supplier or surety or other person which the Company 
deems reasonably necessary, and in such events the Village, at the Company’s expense, hereby 
agrees to cooperate fully with the Company and to take all action necessary to effect the 
substitution of the Company for the Village (including but not limited to reasonable attorneys’ 
fees) in any such action or proceeding. 

 Section 2.5. Duration of Revocable License Term; Quiet Enjoyment; Revocation.  
(a)  The Village shall deliver to the Company a non-exclusive license right to the Facility 
(subject to the provisions of Sections 5.3 and 7.1 hereof) and the revocable license created 
hereby shall commence on the date hereof. 

 (b) The license estate created hereby shall, without any further action of the parties 
hereto, terminate at 11:59 P.M. on August __, 2024, or on such earlier date as may be permitted 
by Section 8.1 hereof. 

 (c) The period commencing on the date described in Section 2.5(a) herein through the 
date described in Section 2.5(b) herein shall be herein defined as the License Term.  The 
Company is hereby granted an automatic Option (the “Option”) to extend the License Term for 
two (2) extension terms of five (5) years each, for a maximum allowable License Term running 
through August __, 2033. 

 For purposes of exercising any Option to extend the License Term, the Company shall 
provide written notice (an “Option Notice”) to the Village no less than six (6) months prior to the 
end of the end of the License Term.  No such exercise shall be valid or enforceable unless (i) the 
Company is in full compliance with the terms hereof, (ii) the Company has satisfied the Capital 
Improvement Obligations for the Marina Improvements, as set forth within Sections 2.6(d) and 
2.6(e), hereof, and (iii) no Event of Default hereunder is occurring or is incurred between the 
date of such Option Notice and the beginning of the extended License Term.   

 (d) The Village shall, subject to the revocation provisions hereof, along with Sections 
5.3 and 7.1 hereof and in the absence of an uncured Event of Default hereunder, neither take nor 
suffer nor permit any action, other than pursuant to Articles VII or VIII of this License 
Agreement, to prevent the Company, during the term of this License Agreement, from having 
quiet and peaceable possession and enjoyment of the Vessel and non-exclusive access, operation 
and maintenance rights to the Facility and will, at the request of the Company and at the 



 

 

Company’s cost, cooperate with the Company in order that the Company may have quiet and 
peaceable possession and enjoyment of the Vessel as hereinabove provided.   

 (e) The Company hereby irrevocably appoints and designates the Village as its 
attorney-in-fact for the purpose of executing and delivering and recording any necessary 
terminations of this License together with any documents required in connection therewith and to 
take such other and further actions in accordance with this License Agreement as shall be 
reasonably necessary to terminate this License Agreement.  Notwithstanding any such expiration 
or termination of this License Agreement, the Company’s obligations under Sections 3.3 and 5.2 
hereof shall continue notwithstanding any such termination or expiration. 

 (f) Surrender.  Upon the termination of this License Agreement, whether by 
forfeiture, lapse of time or otherwise, or upon the termination of the Company’s right to 
possession of the Facility, the Company will at once surrender and deliver up the Facility, 
together with all improvements and fixtures located thereon, including all Marina Improvements.  
The Vessel and Vessel Improvements shall remain property of the Company.  The Company 
shall remove its personal property and non-Fixture Equipment within 60 days and any personal 
property or Non-Fixture Equipment remaining on the Facility after the 60th day following 
termination shall become property of the Village.  Except as otherwise expressly provided 
herein, the Facility shall be returned to the Village in a similar condition and repair as compared 
to their condition at the commencement of this License Agreement, reasonable wear and tear 
excepted.   

 (g) Any holding over by the Company beyond the License Term (as may be 
terminated hereunder) shall operate and be construed to be a tenancy from month to month only, 
at a prorated monthly License Payment equal to two hundred percent (200%) of the then-
effective required License Payments hereunder, payable in advance, plus all sums otherwise due 
hereunder.  Nothing contained in this Section shall be construed to give the Company the right to 
hold over after the expiration of this License Agreement, and the Village may exercise any and 
all remedies at law or in equity to recover possession of the Facility.   

 (h) Revocation without Cause. The parties hereto acknowledge and agree that the 
license rights granted hereunder are revocable by the Village (i) with cause in the event of 
uncured default hereunder, and (ii) without cause at the unilateral discretion of the Village.   

Any revocation of this License Agreement by the Village without cause shall require no less than 
180 days’ written notice to the Company following the conduct of a public hearing before the 
Village Board of Trustees.  Any revocation by the Village without cause during the License 
Term shall require the Village to pay to the Company a Vessel Relocation Fee (the “Vessel 
Relocation Fee”) in an amount not to exceed $10,000.00, such Vessel Relocation Fee to be paid 
within thirty (30) days of the date of termination and removal of the Vessel (whichever is later) 
and shall be based upon reimbursement of actual relocation expense receipts paid by and 
provided by the Company.  In addition, any revocation of this License Agreement by the Village 
without cause within the first ten (10) years of the License Term shall require the Village to pay 
to the Company a break fee (the “Break Fee”) in the following corresponding amounts: 

Year 1 (ending July 1, 2015) $455,275.50 



 

 

Year 2 (ending July 1, 2016) $409,747.50 

Year 3 (ending July 1, 2017) $364,220.00 

Year 4 (ending July 1, 2018) $318,692.50 

Year 5 (ending July 1, 2019) $273,165.00 

Year 6 (ending July 1, 2020) $227,637.50 

Year 7 (ending July 1, 2021) $182,110.00 

Year 8 (ending July 1, 2022) $136,582.50 

Year 9 (ending July 1, 2023) $91,055.00 

Year 10 (ending July 1, 2024) $45,527.50 

 

 The foregoing amounts reflect a total of $455,275.00 in estimated costs to be incurred by 
the Company in connection with the Marina Improvements, as defined herein.  The foregoing 
amount represent a maximum amount of Break Fee payable and may be reduced based upon 
actual Marina Improvements cost documentation which shall be provided by the Company to the 
Village.  Any Break Fee payable hereunder shall be paid by the Village to the Company within 
thirty (30) days of termination, subject to confirmation by the Village that the Company has 
removed the Vessel from the Facility in compliance with the provisions hereof, with reserved 
rights of offset in favor of the Village for any restoration or repairs to the Facility deemed 
reasonably necessary. 

 Section 2.6. License Payments and Other Consideration.  The License Payment 
obligations during the License Term are hereby reserved and the Company shall pay License 
Payments for the rights granted hereunder in accordance with the following schedule:   

(a) Base License Payments.  Commencing on the date hereof, and thereafter on or before 
April 1 of each License Year, a Base License Payment shall be paid by the Company to the 
Village; plus 

(b) Additional License Payments.  Commencing July 1, 2015 and payable in semi-annual 
installments payable on or before July 1 and November 1 of each License Year, an Additional 
License Payment shall be paid by the Company to the Village. 

License 
Year 

Base License Payment  
Due April 1 

First Installment Additional 
License Payment Due July 1 

Second Installment 
Additional License Payment 
Due Nov. 1 

1  
2014  8000   



 

 

2  
2015 8240 3862.50 3862.50 
3  
2016 8487.20 3978.37 3978.37 
4  
2017 8741.81 4097.72 4097.72 
5  
2018 9004.07 4220.65 4220.65 
6 
2019 9274.19 4347.27 4347.27 
7 
2020 9552.41 4477.69 4477.69 
8 
2021 9838.99 4612.02 4612.02 
9 
2022 10134.16 4750.38 4750.38 
10 
2023 10438.18 4892.89 4892.89 
11* 
2024 10751.33 5039.68 5039.68 
12* 
2025 11073.87 5190.87 5190.87 
13* 
2026 11406.08 5346.60 5346.60 
14* 
2027 11748.26 5507.00 5507.00 
15* 
2028 12100.71 5672.21 5672.21 
16* 
2029 12463.73 5842.37 5842.37 
17* 
2030 12837.65 6017.64 6017.64 
18* 
2031 13222.78 6198.17 6198.17 
19* 
2032 13619.46 6384.12 6384.12 
20* 
2033 14028.048 6575.64 6575.64 
 

* - License Year and License Payments subject to timely and enforceable Option exercise by 
Company. 

** - License Payment for License Year 20 (2033) shall be due and payable on or before April 1, 
2033 and pro-rated if this Agreement is not renewed. 



 

 

 (b) In addition to the payments of License Payment pursuant to Section 2.6(a) hereof, 
throughout the term of this License Agreement, the Company shall pay to the Village as 
additional License Payment, within thirty (30) days of the receipt of demand therefor, an amount 
equal to the sum of the expenses of the Village and the members thereof incurred in connection 
with the Village’s enforcement of any Event of Default incurred by the Company hereunder.   

(c) The Company agrees to make the above-mentioned payments, without any further 
notice, in lawful money of the United States of America as, at the time of payment, shall be legal 
tender for the payment of public or private debts.  In the event the Company shall fail to timely 
make any payment required in this Section 2.6 (on or before September 1 in License Years 1-19 
and June 1 in License Year 20), the Company shall pay a $250.00 monthly penalty accruing on 
the first day following the date of non-payment and the first day of each calendar month 
following the date of non-payment. 

(d) Construction, Installation and Maintenance of Marina Improvements. As a 
component of License Payments payable by the Company hereunder, without diminishment or 
offset to the License Payments payable pursuant to Section 2.6(a), above, the Company shall, at 
its exclusive cost and expense and no later than March 1, 2015:  (i) install and maintain new 
septic pump out equipment (along with related utility connections and upgrades as necessary) 
within the Facility that shall be available for public use; (ii) install and maintain bathroom 
facilities upon the Land and as a Component of the Facility that shall be available for public use; 
(iii) install and maintain additional dockage and gangway improvements within the Facility that 
shall be available for public use; and (iv) construction and installation of all necessary utility 
connections (water, sewer and electricity) to support both the Vessel and the foregoing 
(collectively, the foregoing being collectively referred to as the “Marina Improvements”).  The 
Marina Improvements shall be installed in accordance and consistent with the plans and 
specifications attached hereto as Exhibit B.  The final plans and types of equipment and 
materials to be installed by the Company in connection with the Marina Improvements, along 
with the location of dedicated slips, shall be subject to prior review and written approval by the 
Village.  The Company shall provide the Village with copies of all construction contracts for the 
Marina Improvements.  Time is of the essence for performance of the Company’s obligations to 
secure permits for, construct and install the Marina Improvements. 

The Company acknowledges and agrees that the Company’s obligation to undertake 
foregoing Marina Improvements (collectively, the “Capital Improvement Obligations”) are a 
material inducement for the Village’s provision of this License Agreement and failure to 
undertake same in accordance with the terms hereof shall be a material Event of Default 
hereunder.  The Company further acknowledges and agrees that failure to timely complete the 
Capital Improvement Obligations will result in loss of the Option, as defined herein. 

The Company shall apply for and secure all necessary permits and authorizations 
necessary to undertake the Capital Improvement Obligations and provide copies of same to the 
Village.  The Company acknowledges that the Capital Improvement Obligations must be 
completed on or before March 1, 2015, unless waived in writing by the Village with such 
reasonable conditions as may be required by the Village, including the Company’s provision of a 
performance bond in an amount no less than 150% of the estimated remaining costs of the 
Capital Improvement Obligations.  The Company acknowledges and agrees that the Capital 



 

 

Improvement Obligation activities undertaken pursuant to this License will be improvements to 
the Village-owned Property and therefore shall comply with all applicable laws and regulations 
relating thereto, including, but not limited to Section 220 of the Labor Law of the State of New 
York.  The Company may not conduct any commercial activities within the Marina, nor may the 
Company host or conduct any private gatherings or events within the Marina until the Village 
has inspected, approved and accepted the Marina Improvements as completed by the Company. 

(f) Maintenance of Marina Improvements.  As a component of License Payments 
payable by the Company hereunder, without diminishment or offset to the License Payments 
payable pursuant to Section 2.6(a), above, the Company shall, at its exclusive cost and expense 
undertake the continual and timely maintenance of the Marina Improvements, including those 
areas designated within Exhibit A, hereto, for the Term hereof.  The Company’s maintenance 
obligations shall include janitorial maintenance and supply of the public restroom building, 
refuse collection and removal within the designated maintenance area each year for the period 
April 1 through October 31.  The Company shall further undertake the immediate repair of any 
damaged conditions within the designated area for items reasonably estimated to cost $100.00 or 
less for repairs (including such repair required within the restroom facility, landscaping, etc.)  
The foregoing maintenance activities shall be subject to review and continued approval by the 
Village, by and through the Department of Public Works.  The Company shall provide the 
Village with advance notice of repairs to be undertaken and shall further provide the Village with 
all invoices and documentation relating to expenses incurred for materials and labor.  The 
Village, in its exclusive discretion, and upon notice to the Company, may elect to undertake self-
help to undertake the within-described maintenance obligations in the absence of the Company’s 
compliance with this section.  In such an event, the Village may charge the Company with 
supplemental License Payments for the value of such services performed by the Village, and 
such supplemental License Payment shall be due and payable within 30 days of demand 
therefore. 

The Company acknowledges and agrees that the foregoing maintenance obligations are a 
material inducement for the Village’s provision of this License Agreement and failure to 
undertake same in accordance with the terms hereof shall be a material Event of Default 
hereunder.  The Company further acknowledges and agrees that failure to continually perform 
same will result in loss of the Option, as defined herein. 

 Section 2.7. Obligations of Company Hereunder Unconditional.  Other than as set 
forth herein, the obligations of the Company to make the payments required in Section 2.6 hereof 
and to perform and observe any and all of the other covenants and agreements on its part 
contained herein shall be a general obligation of the Company and shall be absolute and 
unconditional irrespective of any defense or any rights of setoff, recoupment or counterclaim it 
may otherwise have against the Village.  The Company agrees it will not (i) suspend, discontinue 
or abate any payment or performance obligation required by Section 2.6 hereof (other than as 
permitted pursuant to Section 3.3 hereof) or (ii) fail to observe any of its other covenants or 
agreements in this License Agreement or (iii) except as provided in Section 8.1 hereof, terminate 
this License Agreement.   
 



 

 

ARTICLE III 
MAINTENANCE, MODIFICATIONS, TAXES AND INSURANCE 

 Section 3.1. Maintenance and Modifications of Facility by Company.  (a)  The 
Company agrees that during the term of this License Agreement it will (i) keep the Facility in 
safe condition for continuous use, operation and public access; (ii) make all necessary repairs 
and replacements to the Facility (whether ordinary or extraordinary, structural or nonstructural, 
foreseen or unforeseen); (iii) operate the Facility in a sound and prudent manner; (iv) operate the 
Facility such that it continues to qualify as a “project” under the Act and pursuant to the terms 
contained herein; and (v) indemnify and hold the Village harmless from any liability or expenses 
from the failure by the Company to comply with (i), (ii), (iii) or (iv) above. 

 (b) Upon at least 90 days’ notice through written request to the Village, and subject to 
the Village’s sole discretion, the Company, at its own expense, from time to time may make any 
structural addition, modifications or improvements to the Facility or any addition, modifications 
or improvements to the Facility or any part thereof which it may deem desirable for its business 
purposes and uses.  All such structural additions, modifications or improvements so made by the 
Company shall become a part of the Facility.  The Company shall comply with all applicable 
laws and regulations with respect to any Village-approved structural addition, modifications or 
improvements to the Facility. 
 
 Section 3.2. Installation of Additional Equipment.  The Company, from time to 
time, may install additional machinery, equipment or other personal property in the Facility 
(which may be attached or affixed to the Facility), and such non-fixture machinery, equipment or 
other personal property shall not become, or be deemed to become, a part of the Facility.  The 
Company, from time to time, may remove or permit the removal of such machinery, equipment 
or other personal property. 
 
 Section 3.3. [RESERVED] 
 
 Section 3.4. Insurance Required.  At all times throughout the License Term, 
including, without limitation, during any period of rehabilitation and construction of the Facility, 
the Company shall maintain or cause to be maintained insurance against such risks and for such 
amounts as are customarily insured against by businesses of like size and type paying, as the 
same become due and payable, all premiums in respect thereto, including, but not necessarily 
limited to: 
 
 (a) Insurance against loss or damage by fire, lightning and other casualties, with a 
uniform standard extended coverage endorsement, such insurance to be in an amount not less 
than the full replacement value of the Facility, exclusive of excavations and foundations, as 
determined by a recognized appraiser or insurer selected by the Company; or as an alternative to 
the foregoing the Company may insure the Facility under a blanket insurance policy or policies 
covering not only the Facility but other properties as well, provided a periodic appraisal is 
performed and provided to the Village. 
 
 (b) Workers’ compensation insurance, disability benefits insurance and each other 
form of insurance which the Village or the Company is required by law to provide, covering loss 



 

 

resulting from injury, sickness, disability or death of employees of the Company who are located 
at or assigned to the Facility. 
 
 (c) Insurance against loss or losses from liabilities imposed by law or assumed in any 
written contract (including the contractual liability assumed by the Company under Section 5.2 
hereof) and arising from personal injury and death or damage to the property of others caused by 
any accident or occurrence, with limits of not less than $1,000,000 per accident or occurrence on 
account of personal injury, including death resulting therefrom, and $1,000,000 per accident or 
occurrence on account of damage to the property of others, excluding liability imposed upon the 
Company by any applicable workers’ compensation law; and a blanket excess liability policy in 
the amount not less than $5,000,000, protecting the Company against any loss or liability or 
damage for personal injury or property damage. 
 
 Section 3.5. Additional Provisions Respecting Insurance.  (a)  All insurance required 
by Section 3.4(a) hereof shall name the Village as a named insured and all other insurance 
required by Section 3.4 shall name the Village as an additional insured.  All insurance shall be 
procured and maintained in financially sound and generally recognized responsible insurance 
companies selected by the Company and authorized to write such insurance in the State.  Such 
insurance may be written with deductible amounts comparable to those on similar policies 
carried by other companies engaged in businesses similar in size, character and other respects to 
those in which the Company is engaged.  All policies evidencing such insurance shall provide for 
(i) payment of the losses of the Company and the Village, and (ii) at least thirty (30) days’ prior 
written notice of the cancellation thereof to the Company and the Village. 
 
 (b) All such certificates of insurance of the insurers that such insurance is in force and 
effect, shall be deposited with the Village on or before the commencement of the term of this 
License Agreement.  Prior to expiration of the policy evidenced by said certificates, the 
Company shall furnish the Village evidence that the policy has been renewed or replaced or is no 
longer required by this License Agreement. 
 
 (c) Within one hundred twenty (120) days after the end of each of its fiscal years, the 
Company shall file with the Village a certificate of the Company to the effect that the insurance 
it maintains with respect to the Project complies with the provisions of this Article III and that 
duplicate copies of all policies or certificates thereof have been filed with the Village and are in 
full force and effect. 
 
 Section 3.6. Application of Net Proceeds of Insurance.  The net proceeds of the 
insurance carried pursuant to the provisions of Section 3.4 hereof shall be applied as follows: 
 
  (i) the net proceeds of the insurance required by Section 3.4(a) hereof shall be 

applied as provided in Section 4.1 hereof, and 
 
  (ii) the net proceeds of the insurance required by Section 3.4(b) and (c) hereof 

shall be applied toward extinguishment or satisfaction of the liability with respect to 
which such insurance proceeds may be paid. 

 



 

 

 Section 3.7. Right of Village to Pay Taxes, Insurance Premiums and Other 
Charges.  If the Company fails (i) to pay any tax, assessment or other governmental charge 
required to be paid by Section 3.3 hereof or (ii) to maintain any insurance required to be 
maintained by Section 3.4 hereof, the Village may pay such tax, assessment or other 
governmental charge or the premium for such insurance.  The Company shall reimburse the 
Village for any amount so paid together with interest thereon from the date of payment at twelve 
percent (12%) per annum. 

 
ARTICLE IV 

DAMAGE, DESTRUCTION AND CONDEMNATION 
 

 Section 4.1. Damage or Destruction.  (a)  If the Facility shall be damaged or 
destroyed (in whole or in part) at any time during the term of this License Agreement: 
 
  (i) the Village shall have no obligation to replace, repair, rebuild or restore 

the Facility; 
 
  (ii) there shall be no abatement or reduction in the amounts payable by the 

Company under this License Agreement, except that the Company shall have certain 
rights to terminate this License Agreement in accordance with Section 8.1 hereof); and 

 
  (iii) except as otherwise provided in subsection (b) of this Section 4.1, and 

subject to the Company’s rights to terminate this License Agreement pursuant to Section 
8.1 hereof, the Company shall promptly replace, repair, rebuild or restore the Facility to 
substantially the same condition and value as an operating entity as existed prior to such 
damage or destruction, with such changes, alterations and modifications as may be 
desired by the Company and may use insurance proceeds for all such purposes. 

 
All such replacements, repairs, rebuilding or restoration made pursuant to this Section 4.1, 
whether or not requiring the expenditure of the Company’s own money, shall automatically 
become a part of the Facility as if the same were specifically described herein. 
 
 (b) The Company shall not be obligated to replace, repair, rebuild or restore the 
Facility, and the net proceeds of the insurance shall not be applied as provided in subsection (a) 
of this Section 4.1, if the Company shall exercise its option to terminate this License Agreement 
pursuant to Section 8.1 hereof. 
 
 (c) The Company may adjust all claims under any policies of insurance required by 
Section 3.4(a) hereof. 
 
 Section 4.2. Condemnation.  (a)  If at any time during the term of this License 
Agreement the whole or any part of title to, or the use of, the Facility shall be taken by 
condemnation, the Village shall have no obligation to restore or replace the Facility and there 
shall be no abatement or reduction in the amounts payable by the Company under this License 
Agreement through the date of such taking.  The Village shall have the exclusive right to any 



 

 

condemnation award, subject only to the rights of third parties under contract (other than the 
Company). 
 
Except as otherwise provided in subsection (b) of this Section 4.2, the Company may: 
 
  (i) in the case of a partial taking by condemnation, and using Company funds 

and funds as may be provided by the Village from the proceeds of condemnation award, 
restore the Facility (excluding any land taken by condemnation) to substantially the same 
condition and value as an operating entity as existed prior to such condemnation, or 

 
  (ii) in the case of a partial taking by condemnation, and using Company funds 

and funds as may be provided by the Village from the proceeds of condemnation award, 
acquire, by construction or otherwise, facilities of substantially the same nature and value 
as an operating entity as the Facility subject to Village consent. 

 
The Facility, as so restored, or the substitute facility, whether or not requiring the expenditure of 
the Company’s own moneys, shall automatically become part of the Facility as if the same were 
specifically described herein. 
 
 (b) In the case of a total taking by condemnation, the Company shall not be obligated 
to restore the Facility or acquire a substitute facility, and the net proceeds of any condemnation 
award shall not be applied as provided in Section 4.2(a) above.  In such an event, this License 
Agreement shall automatically terminate upon such taking.   
 
 (c) The Village and Company shall cooperate fully in the handling and conduct of 
any condemnation proceeding with respect to the Facility.  In the event that any condemnation of 
the Premises or Facility (in whole or in part) is determined by the Company in its reasonable 
discretion to substantially interfere with prospective operation by the Company of the Premises 
and Facility as intended and permitted hereunder, the Company (i) shall not be obligated to 
restore the Facility or acquire a substitute facility, (ii) the net proceeds of any condemnation 
award shall not be applied as provided in Section 4.2(a) above, and (iii) the Company shall 
terminate this License Agreement in accordance with Section 8.1 hereof.   
 
 Section 4.3. Condemnation of Company-Owned Property.  The Company shall be 
entitled to the proceeds of any condemnation award or portion thereof made for damage to or 
taking of any non-fixture personal property which, at the time of such damage or taking, is not 
part of the Facility, plus the fair market value of the Company’s interest in remaining term of this 
License, along with an award for Vessel Relocation Fee and/or remaining Break Fee, as may be 
determined by the applicable court in accordance with the provisions of the Eminent Domain 
Procedure Law (“EDPL”). 
 

ARTICLE V 
SPECIAL COVENANTS 

 
 Section 5.1. No Warranty of Condition or Suitability by the Village.  THE 
VILLAGE MAKES NO WARRANTY, EITHER EXPRESS OR IMPLIED, AS TO THE 



 

 

CONDITION, TITLE, DESIGN, OPERATION, MERCHANTABILITY OR FITNESS OF THE 
FACILITY OR THAT IT IS OR WILL BE SUITABLE FOR THE COMPANY’S PURPOSES 
OR NEEDS. 
 
 Section 5.2. Hold Harmless Provisions.  The Company hereby releases the Village 
from, agrees that the Village shall not be liable for, and agrees to indemnify, defend and hold the 
Village and its executive director, officers, members, directors, agents (other than the Company) 
and employees, and their respective successors, assigns or personal representatives, harmless 
from and against any and all (i) liability for loss or damage to property or injury to or death of 
any and all persons that may be occasioned by any cause whatsoever pertaining to the Facility or 
arising by reason of or in connection with the occupation or the use thereof or the presence on, in 
or about the Facility or (ii) liability arising from or expense incurred by the Village’s leasing of 
the Facility, including, without limiting the generality of the foregoing, all causes of action and 
attorneys’ fees and any other expenses incurred in defending any suits or actions which may 
arise as a result of any of the foregoing.  The foregoing indemnities shall apply notwithstanding 
the fault or negligence on the part of the Village, or any of its respective members, directors, 
officers, agents (other than the Company) or employees and irrespective of the breach of a 
statutory obligation or the application of any rule of comparative or apportioned liability; except, 
however, that, such indemnities will not be applicable with respect to willful misconduct or gross 
negligence on the part of the indemnified party to the extent that such an indemnity would be 
prohibited by law.  
 
 Section 5.3. Right to Inspect the Facility.  The Village and its duly authorized agents 
shall have the right at all reasonable times and upon reasonable notice to inspect the Facility, 
including the Vessel.  Notwithstanding the foregoing, the Village and its duly authorized agents 
shall have the right to enter and inspect the Facility, including the Vessel, without advance notice 
during regular business hours and/or in furtherance of the Village’s right to protect the health, 
safety and welfare of residents and invitees within the Marina. 
 
 Section 5.4. Agreement to Provide Information.  The Company agrees, whenever 
requested by the Village, to provide and certify or cause to be provided and certified, without 
delay, such information concerning the Company, the Company’s employment history and 
statistics related thereto, the Facility and other topics necessary to enable the Village to make any 
report required by law or governmental regulation or as otherwise reasonably requested by the 
Village. 
 
 Section 5.5. Books of Record and Account; Financial Statements.  The Company at 
all times agrees to maintain proper accounts, records and books in which full and correct entries 
shall be made, in accordance with generally accepted accounting principles, of all business and 
affairs of the Company relating to the Facility. 
 
 Section 5.6. Compliance With Orders, Ordinances, Etc.  (a)  The Company agrees 
that it will, throughout the term of this License Agreement, promptly comply in all material 
respects with all statutes, codes, laws, acts, ordinances, orders, judgments, decrees, injunctions, 
rules, regulations, permits, licenses, authorizations, directions and requirements of all federal, 
state, county, municipal and other governments, departments, commissions, boards, companies 



 

 

or associations insuring the premises, courts, authorities, officials and officers, foreseen or 
unforeseen, ordinary or extraordinary, which now or at any time hereafter may be applicable to 
the Facility or any part thereof, or to any use, manner of use or condition of the Facility or any 
part thereof. 
 
 (b) Notwithstanding the provisions of subsection (a) of this Section 5.6, the Company 
may in good faith contest the validity of the applicability of any requirement of the nature 
referred to in such subsection (a).  In such event, the Company may fail to comply with the 
requirement or requirements so contested during the period of such contest and any appeal 
therefrom.  The Company shall give notice of the foregoing to the Village and failure to timely 
do so shall be a breach of this License Agreement. 
 
 Section 5.7. Discharge of Liens and Encumbrances.  (a)  The Company shall not 
permit or create or suffer to be permitted or created any lien upon the Facility or any part thereof 
by reason of any labor, services or materials rendered or supplied or claimed to be rendered or 
supplied with respect to the Facility or any part thereof except any liens existing on the date 
hereof.  This provision shall not prohibit the Approved Liens as they are defined in Section 
6.1(a) hereof. 
 
 (b) Notwithstanding the provisions of subsection (a) of this Section 5.7, the Company 
may in good faith contest any such lien.  In such event, the Company, with prior written notice to 
the Village, may permit the items so contested to remain undischarged and unsatisfied for a 
period of no longer than thirty (30) days, during such period the Company may appeal therefrom, 
unless the Village shall notify the Company to promptly secure payment of all such unpaid items 
by filing the requisite bond, in form and substance satisfactory to the Village, thereby causing 
said lien to be removed. 
 

ARTICLE VI 
 ASSIGNMENTS AND SUBLICENSE PROHIBITED;  

NO MORTGAGE OR PLEDGE OF INTERESTS 
 
 Section 6.1.  Under no circumstances may the Company, nor shall the Village be 
required to mortgage any interest in the Facility, nor shall the Village grant a security interest in 
or assign its rights to receive the License Payments described in Section 2.6 hereof or its rights to 
be indemnified under Sections 1.2(d), 1.2(g), 2.1, 3.1(a) and 5.2 hereof or (i) the right of the 
Village on its own behalf to receive all opinions of counsel, reports, financial information, 
certificates, insurance policies or binders or certificates, or other notices or communications 
required to be delivered to the Village hereunder or otherwise reasonably requested by the 
Village; (ii) the right of the Village to grant or withhold any consents or approvals required of 
the Village hereunder; (iii) the right of the Village in its own behalf to enforce the obligation of 
the Company to undertake its obligations hereunder; (iv) the right of the Village to amend with 
the Company this License Agreement; (v) the right of the Village on its own behalf to declare an 
Event of Default under Section 7.1 hereof; and (vi) the right of the Village as to any of the 
foregoing, exercisable with respect to any sublicensees (collectively, the “Unassigned Rights”).   
 



 

 

 Section 6.2. Removal of Equipment.  (a)  The Village shall not be under any 
obligation to remove, repair or replace any inadequate, obsolete, worn out, unsuitable, 
undesirable or unnecessary item of Equipment.  In any instance where the Company determines 
that any item of Equipment has become inadequate, obsolete, worn out, unsuitable, undesirable 
or unnecessary, the Company may remove such item of Equipment from the Facility and may 
sell, trade-in, exchange or otherwise dispose of the same, as a whole or in part. 
 
 Section 6.3. Assignment and Subleasing.  (a)  This License Agreement may not be 
assigned or sublicensed in whole or in part except to a Related Person of the Company (as that 
term is defined in subparagraph (C) of paragraph three of subsection (b) of section four hundred 
sixty-five of the Internal Revenue Code of 1986, as amended, hereinafter “Related Person”), and 
the Facility may not be sublicensed, in whole or in part, by the Company except to a Related 
Person of the Company without the prior written consent of the Village.  Any assignment of this 
License Agreement shall require the prior written consent of the Village upon application 45 
days prior to a regularly scheduled meeting of the Village.  A transfer in excess of 50% of the 
equity voting interests of the Company, other than to a Related Person of the Company, shall be 
deemed an assignment and require the prior written consent of the Village. 
 
 Any assignment or License, if and once approved by the Village, shall be on the 
following conditions, as of the time of such assignment: 
 
  (i) no assignment shall relieve the Company from primary liability for any of 

its obligations hereunder; 
 
  (ii) the assignee shall assume the obligations of the Company hereunder to the 

extent of the interest assigned; and 
 
  (iii) the Company shall, within ten (10) days after the delivery thereof, furnish 

or cause to be furnished to the Village a true and complete copy of such assignment and 
the instrument of assumption. 

 
If the Village shall so request, as of the purported effective date of any assignment pursuant to 
subsection (a) above, the Company at its cost shall furnish the Village with an opinion, in form 
and substance satisfactory to the Village as to items (i), (ii) and (iv) above. 
 

(b) Any such assignment or License is subject to the review and approval by the 
Village and its counsel (at no cost to the Village; any such cost to be paid by the Company, 
including attorneys’ fees), and shall contain such terms and conditions as reasonably required by 
the Village and its counsel. 
 

ARTICLE VII 
DEFAULT 

 
 Section 7.1. Events of Default Defined.  (a)  Each of the following shall be an “Event 
of Default” under this License Agreement: 
 



 

 

  (1) If the Company fails to pay the amounts required to be paid pursuant to 
Section 2.6 of this License Agreement and/or timely undertake any obligations set forth 
within Section 2.6, and such failure shall have continued for a period of ten (10) days 
after the Village gives written notice of such failure to the Company; or 

 
  (2) If there is any purposeful, willful and knowing breach by the Company of 

any of its other agreements or covenants set forth in this License Agreement; or 
 
  (3) If there is any failure by the Company to observe or perform any other 

covenant, condition or agreement required by this License Agreement to be observed or 
performed and such failure shall have continued for a period of thirty (30) days after the 
Village gives written notice to the Company specifying that failure and stating that it be 
remedied, or in the case of any such default which can be cured with due diligence but 
not within such thirty (30) day period, the Company’s failure to proceed promptly to cure 
such default and thereafter prosecute the curing of such default with due diligence; or 

 
  (4) If any representation or warranty of the Company contained in this 

License Agreement is incorrect in any material respect; or 
 
  (5) If an Event of Default shall occur under any Agreement entered into by 
the Company and the Village of Port Chester Industrial Development Agency (“PCIDA”); or 
 
  (6) Failure by the Company to operate the Facility for a period exceeding 60
 days between May 1 and October 31 in any given year.   
 
 (b) Notwithstanding the provisions of 7.1(a) above, if by reason of force majeure 
either party hereto shall be unable in whole or in part to carry out its obligations under this 
License Agreement and if such party shall give notice and full particulars of such force majeure 
in writing to the other party within a reasonable time after the occurrence of the event or cause 
relied upon, the obligations under this License Agreement of the party giving such notice, so far 
as they are affected by such force majeure, shall be suspended during continuance of the 
inability, which shall include a reasonable time for the removal of the effect thereof. The 
suspension of such obligations for such period pursuant to this subsection (b) shall not be 
deemed an Event of Default under this Section 7.1.  Notwithstanding anything to the contrary in 
this subsection (b), an event of force majeure shall not excuse, delay or in any way diminish the 
obligations of the Company to make the payments required by Sections 2.6 and 3.3 hereof, to 
obtain and continue in full force and effect the insurance required by Section 3.4 hereof, to 
provide the indemnity required by Section 5.2 hereof and to comply with the terms of Sections 
5.2, 5.3, 5.6, 5.7, and 7.1(a)(1) hereof.  The term “force majeure” as used herein shall include, 
without limitation, acts of God, strikes, lockouts or other industrial disturbances, acts of public 
enemies, acts, priorities or orders of any kind of the government of the United States of America 
or of the State or any of their departments, agencies, governmental subdivisions, or officials, any 
civil or military authority, insurrections, riots, epidemics, landslides, lightning, earthquakes, fire, 
hurricanes, storms, floods, washouts, droughts, arrests, restraint of government and people, civil 
disturbances, explosions, breakage or accident to machinery, transmission pipes or canals, 
shortages of labor or materials or delays of carriers, partial or entire failure of utilities, shortage 



 

 

of energy or any other cause or event not reasonably within the control of the party claiming 
such inability and not due to its fault.  The party claiming such inability shall remove the cause 
for the same with all reasonable promptness.  It is agreed that the settlement of strikes, lock-outs 
and other industrial disturbances shall be entirely within the discretion of the party having 
difficulty, and the party having difficulty shall not be required to settle any strike, lockout and 
other industrial disturbances by acceding to the demands of the opposing party or parties. 
 
 Section 7.2. Remedies on Default.  Whenever any Event of Default shall have 
occurred and be continuing, the non-defaulting party may take, to the extent permitted by law, 
any one or more of the following remedial steps: 
 
  (1) Upon an Event of Default by the Company, the Village may declare, by 

written notice to the Company, to be immediately due and payable, whereupon the same 
shall become immediately due and payable: (i) all unpaid installments of License 
Payments payable pursuant to Section 2.6(a) hereof and (ii) all other payments due under 
this License Agreement. 

 
  (2) Take any other action as it shall deem necessary to cure any such Event of 

Default, provided that the taking of any such action shall not be deemed to constitute a 
waiver of such Event of Default. 

 
  (3) Take any other action at law or in equity which may appear necessary or 

desirable to collect the payments then due or thereafter to become due hereunder, and to 
enforce the obligations, agreements or covenants of the Company under this License 
Agreement. 

 
  (4) Terminate this License Agreement. 
 
 Section 7.3. Remedies Cumulative.  No remedy herein is intended to be exclusive of 
any other available remedy, but each and every such remedy shall be cumulative and in addition 
to every other remedy given under this License Agreement or now or hereafter existing at law or 
in equity.  No delay or omission to exercise any right or power accruing upon any default shall 
impair any such right or power or shall be construed to be a waiver thereof, but any such right 
and power may be exercised from time to time and as often as may be deemed expedient. 
 
 Section 7.4. Agreement to Pay Attorneys’ Fees and Expenses.  In the event that 
either party should default under any of the provisions of this License Agreement and the non-
defaulting party should employ attorneys or incur other expenses for the collection of amounts 
payable hereunder or the enforcement of performance or observance of any obligations or 
agreements on the part of the non-defaulting party herein contained, the defaulting party shall, on 
demand therefor, pay to the non-defaulting party, the reasonable fees of such attorneys and such 
other expenses so incurred.  Any such payments demanded of the Company shall be deemed 
additional License Payment in accordance with Section 2.6(b) hereof. 
 
 Section 7.5. No Additional Waiver Implied by One Waiver.  In the event any 
agreement contained herein should be breached by any party and thereafter waived by any other 



 

 

party, such waiver shall be limited to the particular breach so waived and shall not be deemed to 
waive any other breach hereunder. 
 

ARTICLE VIII 
EARLY TERMINATION OF AGREEMENT; OBLIGATIONS OF COMPANY 

 
 Section 8.1. Early Termination of Agreement. 
 
 (a) Subject to the surrender requirements as set forth within Section 2.5 hereof, the 
Company shall have the option at any time to terminate this License Agreement upon filing with 
the Village a certificate signed by an authorized representative of the Company stating the 
Company’s intention to do so pursuant to this Section 8.1.  The Company’s option rights for 
early termination of this License Agreement shall be limited to (i) the occurrence of an uncured 
Event of Default by the Village hereunder, (ii) an occurrence of damage or destruction to the 
Vessel or more than one half of the Facility whereby neither Vessel nor the Facility can be 
restored by the Company within 120 days after such damage or construction, (iii) the occurrence 
of a condemnation proceeding consistent with Section 4.2(b) hereof, (iv) failure by the 
Company, despite its best efforts, to obtain all municipal permits and authorizations necessary to 
commercially operate the Jazz Bar and Vessel Improvements on or before March 1, 2015 or (v) 
failure by the Company to secure all necessary permits and authorizations necessary to construct 
and install the Marina Improvements on or before March 1, 2015.  In any such case of Company 
termination, the Company shall not be entitled to any Vessel Relocation Fee, Break Fee or any 
other form of cost reimbursement from the Village. 
 
 (b) The Village shall have the option at any time to terminate this License Agreement 
(i) without cause in accordance with Section 2.5(h), or (ii) with cause and to demand immediate 
payment in full of the License Payment reserved and unpaid as described in Section 2.6 hereof 
upon written notice to the Company of the occurrence of an Event of Default hereunder. 
 
 (c) The Company shall either secure a bond or post security in the amount of the 
Vessel Relocation Fee to secure the Company’s obligation to timely remove the Vessel in the 
event of any termination of the Agreement, the form of such bond or security being subject to the 
approval of the Village, and which shall be automatically assigned to the Village upon the 
Company’s failure to timely remove the Vessel from the Marina in accordance with the terms 
hereof. 
 

ARTICLE IX 
MISCELLANEOUS 

 
 Section 9.1. Notices.  All notices, certificates and other communications hereunder 
shall be in writing and shall be sufficiently given and shall be deemed given when delivered and, 
if delivered by mail, shall be sent by certified mail, postage prepaid, addressed as follows: 
 
 
To the Village: Village of Port Chester 

222 Grace Church Street 



 

 

Port Chester, New York 10573 
Attn:  Village Manager 
 

With Copy To: Harris Beach PLLC 
677 Broadway, Suite 1101 
Albany, New York 12207 
Attn: Justin S. Miller, Esq. 
 

To the Company: Hotshot Holdings, LLC 
30 Morgan Avenue 
Greenwich, Connecticut 06830 

 
 
With Copy To: 
 
 
 

 
 
Feinstein & Naishtut, LLP 
211 South Ridge Street 
Rye Brook, New York 10573 
 
 
 

  
or at such other address as any party may from time to time furnish to the other party by notice 
given in accordance with the provisions of this Section.  All notices shall be deemed given when 
mailed or personally delivered in the manner provided in this section. 
 
 Section 9.2. Binding Effect.  This License Agreement shall inure to the benefit of and 
shall be binding upon the Village, the Company and their respective successors and assigns. 
 
 Section 9.3. Severability.  In the event any provision of this License Agreement shall 
be held invalid or unenforceable by any court of competent jurisdiction, such holding shall not 
invalidate or render unenforceable any other provision hereof. 
 
 Section 9.4. Amendments, Changes and Modifications.  This License Agreement 
may not be amended, changed, modified, altered or terminated without the concurring written 
consent of the parties hereto. 
 
 Section 9.5. Execution of Counterparts.  This License Agreement may be executed in 
several counterparts, each of which shall be an original and all of which together shall constitute 
but one and the same instrument. 
 
 Section 9.6. Applicable Law.  This License Agreement shall be governed, construed 
and enforced in accordance with the laws of the State of New York for contracts to be wholly 
performed therein. 
 
 Section 9.7. Recording and Filing.  This License Agreement (or a memorandum 
thereof) shall be recorded or filed, as the case may be, in the Office of the Clerk of Schuyler 



 

 

County, New York, or in such other office as may at the time be provided by law as the proper 
place for the recordation or filing thereof. 
 
 Section 9.8. Survival of Obligations.  This License Agreement shall survive the 
performance of the obligations of the Company to make payments required by Section 2.6 and 
all indemnities shall survive any termination or expiration of this License Agreement. 
 
 Section 9.9. Section Headings Not Controlling.  The headings of the several sections 
in this License Agreement have been prepared for convenience of reference only and shall not 
control, affect the meaning or be taken as an interpretation of any provision of this License 
Agreement. 
 
 Section 9.10. No Broker.  Village and Company represent and warrant to the other that 
neither the Village nor the Company has dealt with any broker or finder entitled to any 
commission, fee, or other compensation by reason of the execution of this License Agreement, 
and each party agrees to indemnify and hold the other harmless from any charge, liability or 
expense (including attorneys’ fees) the other may suffer, sustain, or incur with respect to any 
claim for a commission, fee or other compensation by a broker or finder claiming by, through or 
under the other party. 
 
 Section 9.11. No Recourse; Special Obligation.  (a)  The obligations and agreements 
of the Village contained herein and any other instrument or document executed in connection 
herewith, and any other instrument or document supplemental hereto or thereto, shall be deemed 
the obligations and agreements of the Village, and not of any member, officer, agent (other than 
the Company) or employee of the Village in his/her individual capacity, and the members, 
officers, agents (other than the Company) and employees of the Village shall not be liable 
personally hereon or thereon or be subject to any personal liability or accountability based upon 
or in respect hereof or thereof or of any transaction contemplated hereby or thereby. 
 
 (b) The obligations and agreements of the Village contained hereby shall not 
constitute or give rise to an obligation of the State of New York or Westchester County, New 
York and neither the State of New York nor Westchester County, New York shall be liable 
hereon or thereon and, further, such obligations and agreements shall not constitute or give rise 
to a general obligation of the Village, but rather shall constitute limited obligations of the 
Village, payable solely from the revenues of the Village derived and to be derived from the sale 
or other disposition of the Facility.   
 
 (c) No order or decree of specific performance with respect to any of the obligations 
of the Village hereunder shall be sought or enforced against the Village unless (i) the party 
seeking such order or decree shall first have requested the Village in writing to take the action 
sought in such order or decree of specific performance, and ten (10) days shall have elapsed from 
the date of receipt of such request, and the Village shall have refused to comply with such 
request (or, if compliance therewith would reasonably be expected to take longer than ten (10) 
days, shall have failed to institute and diligently pursue action to cause compliance with such 
request) or failed to respond within such notice period, (ii) if the Village refuses to comply with 
such request and the Village’s refusal to comply is based on its reasonable expectation that it will 



 

 

incur fees and expenses, the party seeking such order or decree shall place, in an account with 
the Village, an amount or undertaking sufficient to cover such reasonable fees and expenses, and 
(iii) if the Village refuses to comply with such request and the Village’s refusal to comply is 
based on its reasonable expectation that it or any of its members, officers, agents (other than the 
Company) or employees shall be subject to potential liability, the party seeking such order or 
decree shall agree to indemnify and hold harmless the Village and its members, officers, agents 
(other than the Company) and employees against all liability expected to be incurred as a result 
of compliance with such request.  
 

Section 9.12. No Joint Venture Created.  The Village and the Company mutually 
agree that by entering into this License Agreement the parties hereto are not entering into a joint 
venture. 

 
(Remainder of page intentionally left blank) 



 

 

[Signature Page to Marina License Agreement] 
 
IN WITNESS WHEREOF, the Village and the Company have caused this License 

Agreement to be executed in their respective names, all as of the date first above written. 
 

  VILLAGE OF PORT CHESTER, NEW  
  YORK 
 
 
 
  By:        
   Neil J. Pagano, Mayor 
 
 
 
  SHOWBOAT RIVERBOAT, LLC, as Boat  
   Owner and Licensee hereunder 
  
 
 
 
  By:        

  Name:   
  Title: 

 
  HOT SHOT HOLDINGS, LLC, as Operator 
    and Licensee hereunder 
  
 
 
 
  By:        

  Name:   
        Title:  



 

 

[Acknowledgment Page to Marina License Agreement] 
 
 

STATE OF NEW YORK ) 
COUNTY OF WESTCHESTER ) ss.: 
  

On the __ day of July in the year 2014, before me, the undersigned, personally 
appeared_______________, personally known to me or proved to me on the basis of satisfactory 
evidence to be the individual whose name is subscribed to the within instrument and 
acknowledged to me that he executed the same in his capacity, and that by his signatures on the 
instrument, the individual, or the person upon behalf of which the individual acted, executed the 
instrument. 

 
         
  Notary Public 
 
 
 
STATE OF NEW YORK ) 
COUNTY OF WESTCHESTER ) ss.: 
  

On the __ day of July in the year 2014, before me, the undersigned, personally appeared 
_______________________, personally known to me or proved to me on the basis of 
satisfactory evidence to be the individual whose name is subscribed to the within instrument and 
acknowledged to me that he executed the same in his capacity, and that by his signatures on the 
instrument, the individual, or the person upon behalf of which the individual acted, executed the 
instrument.. 

 

         
  Notary Public 



 

 

PERFORMANCE GUARANTY 
 

For good and valuable consideration, WILLIAM FRENZ (the “Guarantor”), hereby 
irrevocably, absolutely and unconditionally guarantees to the Village of Port Chester (the 
“Village”) and its assigns the full and prompt payment of all indebtedness, liabilities and 
obligations of Showboat Riverboat, LLC and Hot Shot Holdings, LLC hereunder including, 
without limitation, the payment of the principal amount of the respective obligations and all 
interest, fees, costs and expenses.  The within guarantees are independent of and in addition to 
any other guaranty, endorsement, collateral, remedy, statutory right or other agreement held by 
the Village or its assigns and are a guaranty of payment and performance, not of collection. 
 
Dated: As of  ___________, 2014   
 
 
      By:_________________________________ 
      Name:      
 Title:   
 
 
State of New York ) 
County of _______ )  ss.: 
  

On the __ day of _____________ in the year 2014, before me, the undersigned, 
personally appeared _______________, personally known to me or proved to me on the basis of 
satisfactory evidence to be the individual(s) whose name(s) is (are) subscribed to the within 
instrument and acknowledged to me that he/she/they executed the same in his/her/their 
capacity(ies), and that by his/her/their signatures on the instrument, the individual(s), or the 
person upon behalf of which the individual(s) acted, executed the instrument. 

 

        
        Notary Public 
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TO:

VILLAGE OF PORT CHESTER
Village Clerk
222 Grace Church Street, Port Chester, New York 1057
Phone (914) 939-5202 • Fax (914) 305-2560
www.portchestemy.com

Mayor and Board of Trustees
c/o Village Clerk
Village of Port Chester
222 Grace Church Street

Port Chester, N.Y. 10573

Received

JUN 1 8 2014

Village Clerk
VILLAGE OF PORT CHESTER

APPEAL

In accordance with the provisions of Section 268-9 of the Village Code, I,
CMts\^r DBAuist~As owner of property located at
3 L> Ha-u/ly,^ •Av'g.yNLi-fc, Port Chester, New York, also designated as
Section 13 U> Block M^ and Lot 2." » on the Tax Map of the Town of
Rye, hereby make hereby make application and appeal to the Board of Trustees for
review with regard to the attached Sewer Rent Bill dated SJ-3.Q \ 2.Q Ij; for the
period from I* \\ \i.o\^ to ~b \xH [20)^ ,

(please attach a copy of the referred to Sewer Rent Bill)

The grounds of my appeal are as follows: (check appropriate box)

1. I IThat the amount of water consumption reflected on the attached Sewer Rent Bill is
not correct. * The Village will refer this matter to United Water Westchester, Inc. for their
comment prior to hearing.

2. £3} That the fee amount in the attached Sewer Rent Bill should be adjusted because a
significant portion of the water consumed during the period indicated on the attached Sewer Rent
Bill was not discharged into the Village Sanitary Sewer System.

To claim a grievance under option 2, include all evidence to support the degree and
amount of water usage that is claimed to be applied for uses that did not result in discharges into
the sanitarysewer system. Detail the uses for the water, the equipment that was used, the holding
capacity or flow capacity of that equipment, the average amount of time that equipment was in
use etc. and state the non-sanitary sewer destination for such water during the time period to be
adjusted. Note that the Board may grant an adjustment of the amount of water consumption to be
used as the basis for the sewer rent, but in no event shall such adjustment exceed ten (10) percent
of consumption.







VILLAGE OF PORT CHESTER
Village Clerk
222 Grace Church Street, Port Chester, New York 1057
Phone (914) 939-5202* Fax (914) 305-2560

Iwww.portchestemv cor

Mavoi and Board oi" Trustees

o/o Village Clerk
Village of Port Chester
222 Grace Church Street

Port Chester. N.Y. 10573

Received

JUN 17 2014

Village Clerk
VILLAGE OF PORT CHESTER

APPEAL

In accordance with the provisions of Section 268-9 of the Village Code, I,

Cf\ [ci\rtf\ foel V/ecct-HO owner of property iocated at
C^£_ \J\pnjj\esi ftV^- Port Chester, New York, also designated as
Section (Trf, Block j£g _ and Lot 3--~7 on the Tax Map ofthe Town of
Rye, hereby make hereby make application and appeal to the Board of Trustees for
review with regard to the attached Sewer Rent Bill dated S"^^ ~~11^ for the
period from 6 -i " ^3 to 3-^-"4

please attach a copy of the referred to Sewer Rent Bill)

Die grounds of my appeal are as follows: (check appropriate box)

1.LJ That theamount of water consumption reflected on the attached Sewer Rent Bill if
not correct. * The Village will refer this matter to United Water Westchester, Inc. for their
comment prior to hearing.

2. Sl'hat the fee amount in the attached Sewer Rent Bill should be adjusted because a
significant portion of the water consumed during theperiod indicated on the attached Sewer Ren:
Bill was not discharged into the Village Sanitary Sewer System.

To claim a grievance under option 2. includeall evidence to support the degreeand
amount of water usage that is claimed to be applied for uses thatdid not result in discharges into
the sanitary sewer system. Detail the uses for the water, the equipment that was used, the holding
capacity or flow capacity of that equipment, the average amount of time that equipment was in
useetc. and state the non-sanitary sewer destination for such water during the time period to be
adiusted. Note that the Board may grant an adjustment of the amount of water consumption to be
used as the basis for the sewer rent, but in no event shall such adjustment exceed ten (10) percent
of consumption.







TO:

VILLAGE OF PORT CHESTER
Village Clerk
222 Grace Church Street, Port Chester, New York 1057
Phone (914) 939-5202 • Fax (914) 305-2560
www. portchesterny.com

Mayor and Board of Trustees
c/o Village Clerk
Village ofPort Chester
222 Grace Church Street

Port Chester, N.Y. 10573

Received

JUN 2 0 20I4

Village Clerk
VILLAGE OF PORT CHESTER

APPEAL

In accordance with the provisions of Section 268-9 of the Village Code. I,
^T/i/V? / (LP u/yrfAJcsQ , owner of property located at
^/ //yftrt/^ey /tl/£~ Port Chester, New York, also designated as

Section I 3>Lert<> Block_ / ' and Lot IS _>°n the Tax Map of the Town of
Rye. hereby make hereby make application and appeal to the Board ofTrustees for
review with regard to the attached Sewer Rent Bill dated fsfthjl'-f fOT the
period from U> 1111 3 to ^i.-^t-JiLJ

(please attach a copy of the referred to Sewer Rent Bill)

The grounds of my appeal are as follows: (check appropriate box)

1. [Z] That the amount ofwater consumption reflected on the attached Sewer Rent Bill is
not correct. * The Village will refer this matter toUnited Water Westchester, Inc. for their
comment prior to hearing.

2.0That the fee amount in the attached Sewer Rent Bill should beadjusted because a
significant portion ofthe water consumed during the period indicated on the attached Sewer Rent
Bill was not discharged into the Village Sanitary Sewer System.

To claim a grievance under option 2, include all evidence to support the degree and
amount ofwater usage that isclaimed to be applied for uses that did not result indischarges into
the sanitary sewer system. Detail the uses for the water, the equipment that was used, the holding
capacity or flow capacity ofthat equipment, the average amount oftime that equipment was in
use etc. and state the non-sanitary sewer destination for such water during thetime period tobe
adjusted. Note that the Board may grant an adjustment ofthe amount ofwater consumption to be
used as the basis for the sewer rent, but in no event shall such adjustment exceed ten (10) percent
of consumption.
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TO:

VILLAGE OF PORT CHESTER
Village Clerk
222 Grace Church Street, Port Chester, New York 1057
Phone (914) 939-5202 • Fax (914) 305-2560
www.poftchesternv.com

Mayor and Board of Trustees
c/o Village Clerk
Village ofPort Chester
222 Grace Church Street

Port Chester. NY. 10573

Received

JUL 1 2014

Village Clerk
VILLAGE OFPORT CHESTER

APPEAL

a . ./In accordance with the provisions ofSection 268-9 of the Village Code, 1,
fl-h rv/jyiMZ /- IwJlfa'J&MecipbwneT ofproperty located at

Sectiorf JSlsl7&_
Port Chester, New York, also designated as

Block 4$rj and Lot /7 on the Tax Map ofthe Town of
Rye, hereby make hereby make application and appeal to the Board of Trustees for
review with regard Jo the attached Sewer I^cnt Bilj dated &/?^ 3/ 3n /^ for the
period from _fe " *"lA(^ 1A

(please attach a copy of the referred to Sewer Rent Bill)

The grounds of my appeal are as follows: (check appropriate box)

1, LJ That the amount ofwater consumption reflected on the attached Sewer Rent Bill is
not correct. * The Village will refer this matter to United Water Westchester, Inc. for their
comment prior to hearing.

2. LJ That the fee amount in the attached Sewer Rent Bill should be adjusted because a
significant portion of the water consumed during the period indicated on the attached Sewer Rent
Bill was not discharged into the Village Sanitary Sewer System.

To claim a grievance under option 2, include all evidence to support the degree and
amount of water usage that is claimed to be applied for uses that did not result in discharges into
thesanitarysewersystem. Detail the uses for the water, the equipment that was used, the holding
capacity or flow capacity of that equipment, the average amount of time that equipment was in
use etc. and state the non-sanitary sewer destination for such water during the time period to be
adjusted. Note that the Board may grant an adjustment of the amount of water consumption to be
used as the basis for the sewer rent, but in no event shall such adjustment exceed ten (10) percent
of consumption.
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3. U_J Other. Please describe below.

I am trying to find out if my water is hooked up to Port. Chester or Rye Brook because I don't know why
I am getting this bill. I have spoken to both Rye Brook and Port Chester and no one is able to answer
this question. I want to verify If this bill is valid. Also, I want to know if I am already paying for sewer
rent in my Rye Brook taxes.

Provide all documentation supposing your claim under option #3,

C
,7^

Signature of owner

Date/

Phone //• of Owner

i©;^MBASiiilliiiiEMm yum

"^^^^^^^^A
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Received

JUN 1 3 2014

Mellor Engine &

Hose Co. No 3, Inc.
P.O. BOX 575

PORT CHESTER, NEW YORK 10573

Village Clerk
VIII ARE OF PORT CHESTER

Leslie J. Murphy, President
Christopher Sandor, Vice President
John Colucci, Treasurer
Donna Gordiski, Secretary

May 5.2014

Village of Port Chester
Village Clerk
222 Grace Church St.

Port Chester, New York 10573

To whom it may concern:

Fred Meyers, Captain
Luis Marino, Is' Lieutenant
Jesus Hernandez, Td Lieutenant
Frank Gordiski, Sergeant
Peter Mutz, ChiefDriver

The members of Mellor Engine & Hose Company #3, Inc. have elected Mr.
Fernando Santamaria to active membership in our company. This action
took place during ourregular monthly meeting on May 5* , 2014.

Mr. Fernando Santamaria resides at 43 Fawcett Street, Port Chester,NY. We
believe that Mr. Santamaria will be an asset to the Port Chester Fire

Department. Upon completionof the necessary physical exam requirements,Mr.
Santamaria will present a copy of this letter to your office.

We hope the Village Trustees approve Mr. Santamaria for membership in the
Port Chester Fire Department.

Sincerely,

Donna C. Gordiski

Secretary of Mellor E&H Co. #3



Washington Engine & Hose Co. #4, Inc.
PORT CHESTER FIRE DEPARTMENT IVILLAGE OF port phprtpp

PORT CHESTER, NEW YORK

Received

JUN 1 7 2014

Village Clerk

June 5, 2014

Dear Friends, Members and Honorary Members,

Washington Engine & Hose Co #4 of the Port Chester Volunteer Fire Department is proud to
announce the 50th Anniversary ofone ofour well respected members, George Marshall.

To celebrate George's 50 years of service you and your family are invited to a party in George's
honor on Sunday, July 13. The event will begin at 1 PM under the tent in the backyard of the
firehouse (Station 4) located at 464 Westchester Ave in Port Chester. Refreshments will be
served and dress is casual.

Please RSVP regrets only to:
Paul Cregan
Email: pccl655@optonline.net
Cell: 914 557 9352

We look forward to seeing you on July 13!

Sincerely,

Paul Cregan
Secretary

jW«rf*-n*'«i0^<v"7Vjjii"te(iS



18 EAST 4 1ST STREET

NEW YORK. NEW YORK 10017

TEI. 212/486-6000

FAX 212/486-8668

SAUL L. VICTOR

DONALD M. BERNSTEIN

MARTHA M . REDO

ALEXANDER B. VICTOR

Village Clerk
222 Grace Church Street

Port Chester. New York 10573

Re: Port Chester Hall, Inc.
3 Broad Street

Port Chester, New York 10701

Serial No. 1271756

Victor s Bernstein, RC.
ATTORNEYS AT LAW

June 16.2014

Received

JUN 1 8 2014

/liiage Clerk
VILLAGE OF PORT CHESTER

Dear Sir or Madam:

This firm represents the referenced entity (the "Licensee") which holds an On-
Prcmises Liquor License at the referenced address (located within the Port Chester
Train Station).

This letter is to notify the Village of Port Chester that the Licensee is filing a
Request to Change Method of Operation with the New York State Liquor. The only
change being sought is to include the potential for live music. There will be no
change to the physical layout or any other change to its method of operation.

Please contact this office if you have any questions.

Very tj/ul/ytjuins.



Sileo, Vita ^

From: Richards, Janusz R
Sent: Wednesday, June 25, 2014 4:31 PM
To: Sileo, Vita

Subject: FW: Block Party Request-Munson Street

From: Steers, Christopher
Sent: Wednesday, June 25, 2014 4:31:06 PM (UTC-05:00) Eastern Time (US &Canada)
To: Richards, Janusz R; Sileo, Vita
Subject: Fwd: BlockParty Request-Munson Street

For next regular agenda.

Sent from my Verizon Wireless 4G l.TK smartphonc

Original message
From: Nicole Reis

Date:06/25/2014 3:27 PM (GMT-05:00)
To: dbrakewoord(%portchestemy.com."Ceccarelli. Gene (Trustee)" ,"Kenner, Joseph (Trustee)" ,"Terenzi,
Saverio (Trustee)","Marino, Luis (Trustee)" ,"Pagano, Neil (Mayor)","Steers, Christopher","Adams, Gregory
(Trustee)"
Subject: Block Party Request-Munson Street

Dear Mayor Pagano, Village Manager Steers, and Members of the Board of Trustees,

The residents of Munson Street are organizing a block party for this summer and would like to kindly request a permit to
close off our street. The proposed date for our block party would be Saturday, August 23, 2014. We would like the street
to be closed off from 3:00 p.m. -11:00 p.m.

The portion of Munson Street that we would like to close off is between Indian Road and Hawley Avenue. Please note that
Adams Avenue intersects with the middle of this portion of Munson, and that intersection would need to be closed off as
well.

Please let us know if you need any further information and what our next steps would be.

Thank you for your time and consideration of this request.

Warm regards,

Nicole & Robert Reis

70 Munson Street

(914)481-8559



Sheppard Mullin 

June 26, 2014 

VIA E-MAIL AND U.S. MAIL 

Anthony Cerreto 
Village Attorney 
Village ofPort Chester 
222 Grace Church Street 
Port Chester, NY 10573 
E-Mail: tcerreto@portchesterny.com 

Re: Port Chester Metro North Station 

Dear Mr. Cerreto: 

Sheppard Mullin Richter & Hampton LLP 
30 Rockefeller Plaza 
New York, NY 10112-0015 
212.653.8700 main 
212.653.8701 main fax 
www.sheppardmullin.com 
212.634.3095 direct 
dlbrown@sheppardmullin.com 

File Number: 0009-201281 

I am a partner and litigator with the law firm of Sheppard, Mullin, Richter & Hampton 
LLP. I live in Rye Brook, New York, and each day I commute to my office in New York City 
from the Metro North station in Port Chester. I am also an advocate for people with disabilities, 
and volunteer my time, pro bono, on civil rights cases such as those under the Americans with 
Disabilities Act. 

As you know, the northbound platform of the Port Chester train station is not accessible 
for persons with disabilities. While this oversight has always presented a serious barrier to 
individuals with disabilities, the construction of Port Chester Hall and related renovation of the 
station has made the situation untenable. In fact, the other day I personally observed someone in 
a wheelchair who had come to Port Chester from Grand Central Station to meet friends at Port 
Chester Hall. He was essentially stuck on the platform. After stating that he was going to crawl 
down the stairs, some of the good people of Port Chester lifted up his wheelchair and carried him 
down the long staircases. While I was very proud to see these residents offer to help, it was a 
shameful situation. 

As a result of the forgoing, I am compelled to do whatever I can to fix this blatant 
violation of law and common sense. As I understand that the Village of Port Chester shares my 
concerns, I therefore would like to discuss with you the possibility of my firm providing 
assistance to the Village of Port Chester, on a pro bono basis. 

Thank you for your attention to this very important matter. 

PARD, MULLIN, RICHTER & HAMPTON LLP 



CoCum6us Day CeCe6ration Committee
T.O. Box 1048

Tort Chester N)J 10573

JouncCed1906

Edward T. Sexton

General Chairman

June 16,2014

Dear Board Of Trustees,

Toni Ganim

Vice Chairman

Received

JUN 2 7 ?0'4

Village Clerk
VILLAGE OF PORT CHESTER

The Columbus Day Parade Committee wants to extend a warm welcome to
you, as we are proud to invite you to be part of our parade celebration in Port
Chester and Rye Brook on Sunday, October 12, 2014 (Rain Date October 19,
2014) to honor Christopher Columbus.

Once again as in the past, we would like to ask for permission for the use of
the Show Mobile to serve as our Reviewing Stand. It would be placed on the
corner of Westchester Ave and Poningo Street. As you told us, that that would be a
suitable Location.

Thanking you in advance, we hope to see you at our Columbus Day Parade
on the 12th of October.

Very truly yours,

Edward T. Sexton

Chairman



CoCumbus Day CeCe6ration Committee
P.O. 'Box 1048

Tort Chester N\] 10573

Edward T. Sexton

General Chairman

founded1906

JUNJ7 2014 ToiiGanim
Village Clerk Vice(:hairman

IVILLAGE OF POpt ^FTTHl

June 26, 2014

Honorable Neil Pagano &
Members of the Board or Trustees

Village of Port Chester
222 Grace Church Street

Port Chester, New York 10573

Re: 2014 Columbus Day Parade

Dear Mayor Pagano & Board Members:

The Columbus Day Celebration Committee held their first meeting in preparation
for this year's parade and festivities. Our biggest challenge this year is to raise
money to cover the cost for the bands and expenses for the parade, which is
scheduled for Sunday, October 12, 2014 (Rain Date October 19, 2014).

The Committee appreciates the generosity from the Village of Rye Brook for their
donations in the past years. Once again we come to you requesting your financial
assistance for this year's parade and hope you will be able to increase your
donation.

Thank you in also advance for your favorable response.

Very truly yours,

Edward T. Sexton

Chairman



*
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CoCumBus Day CeCe6ration Committee

T.O. 'Box 1048
Tort Chester N)J 10573

founded1906

Edward T. Sexton

General Chairman

Honorable Neil Pagano &
Members of the Board or Trustees

Village ofPort Chester
222 Grace Church Street

Port Chester, New York 10573

Toni Ganim

Vice Chairman

Received

JUN2 7 2314

Village Clerk
VILLAGE OF PORTCHESTcRj

September 14,2014

Re: 2014 Columbus Day Parade

Dear Mayor Pagano & Board Members:

The Columbus Day Celebration Committee, which has met numerous times since
first announcing the date. We do need to confirm that our event is scheduled for
Sunday, October 12, 2013 with a rain date of October 19, 2014.

Westchester Avenue will be closed from Ridge Street to Broad Street from 1:30
PMto 3:30 PM on October 12th or on October 19th, the RainDate.

Thank you in also advance for a favorable response.

Very truly yours,

Edward T. Sexton

Chairman

CC:Port Chester Police Department



VILLAGE OF PORT CHESTER BOARD OF ETHICS
Joan M. Di Buono, Chairwoman
Rabbi Jaymee Alpert
Alex Payan
Evelyn Petrone, Esq.

Anthony M. Cerreto, Village Attorney, Counsel

MEMORANDUM

Received

JUL 2 2014

Village Clerk
VILLAGE OF PORT CHESTER

TO: Mayor Neil Pagano & Board of Trustees

FROM: Port Chester Board of Ethics

DATE: July 1,2014

RE: Ethics Training

Gentlemen:

As you may know, the Board of Ethics has made it a priority to have ethics training for all Village of Port
Chester officers and employees.

Village Attorney, Anthony Cerreto, has reached out to the New York Conference of Mayors which has agreed
to sponsor an ethics training program in the Village of Port Chester that would also serve other neighboring
NYCOM members. NYCOM Counsel, John Mancini, would conduct the training program which would be for
about two hours. There would be no charge for this program.

Mr. Mancini has suggested the following three dates:

September 25th (Thursday) October 1 (Wednesday) October 2 (Thursday)

The program would be held for one of these evenings at the Port Chester Senior/Community Centerwhich
offers convenience and ample seating. We have contacted the Senior Program Director and so far there are
no conflicts for the use of the Center with the senior citizens.

We respectfully request the use of the Senior/Community Center for what will be the Village's first
comprehensive training program on ethics. We look forward to hearingfrom you so that we can finalize the
arrangements.

Thank you for your time.

Joan M. Di Buono

Chairwoman, Board of Ethics

cc: C. Steers, Village Manager
A. Cerreto (on BOE list)
BOE Members

BOE2013/14: D/NS6



am S
M

ipiT

florf Cnesfer-tye 'Union ^free Schoolvistrict

www.portchesterschools.org

Ms. Heather Krakowski

Village of Port Chester Recreation Department
350 North Main Street

Port Chester NY 10573

July 11, 2014

Dear Heather,

1 1 3 Bowman Avenue

Port Chester, New York 10573
914.934.7913

Joseph G. Durney
District Director

Curriculum Office

VILLAGE OF PORT CHESTER

JUL 0 2 2014

RECEJVED $\

I write torequest useof the Columbus Park Soccer Field for our soccer program. Attached are the dates we request use
of the field from 3:30pm until approximately 6:00pm for home Soccer Games.

Dates are subjectto change due to weatheretc. I will notify you in these cases.

Once approval is granted we will coordinate with your personnel onparticulars. We make these requests in the same
spirit ofmutual benefit to our community residents as evidenced by ourpermission for the Recreation Department to
use various facilities in the district for summer Recreation Dept camp, District school buildings for after school and
evening Recreation Department programs, District tennis courts for Recreation Department programs, District fields for
Recreation Department programs, etc). These dates over the course of a year represent a small fraction of the
availability of the facility.

If there areany further requirements of the district in obtaining permission for field use, please contact me at your
convenience. Attached is the insurance certificate.

It will be important from a planning perspective that you provide a response bymid-August.

Respecjfuyy,

Joe Duraey

Cc: Dr. Edward Kliszus

PCRUFSD BOE

Mayor Pagano

BLUE **r
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06/11/2014CERTIFICATE OF LIABILITY INSURANCE
THIS CERTIFICATE IS ISSUED ASA MATTER OF INFORMATION ONLY
AND CONFERSNO RIGHTS UPONTHE CERTIFICATE HOLDER.THIS
CERTIFICATE DOES NOT AMEND, EXTEND OR ALTER THE
COVERAGE AFFORDED BY THE POLICIES BELOW.

INSURERS AFFORDING COVERAGE

PRODUCER

NEW YORK SCHOOLS INSURANCE RECIPROCAL
333 Earlc Ovington Blvd.
Uniondale NY, 11553

INSURED

Port Chester-Rye UFSD
113 Bowman Avenue

Port Chester, NY 10573

INSURER A: NEW YORK SCHOOLS INSURANCE RECIPROCAL

INSURER C

COVERAGES „ „,
I^SLICIESOF INSURANCE LISTED BELOwIiAVE^EEnIsSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD INDICATED. NOTWITHSTANDING ANY
££iSS?^^COND™ OFANY TOimiACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE
K!a^^ IS SUBJECTTO ALL THE TERMS, EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. AGGREGATE LIMITS
SHOWN MAYHAVEBEENREDUCEDBY PAIDCLAIMS.

DESCRIPTION OF OPERATIONS/LOCATIONS/VEHICLES/EXCLUSIONS ADDED BY ENDORSEMENT/SPECIAL PROVISIONS

Certificate holder is named as Additional Insured only as respects to the use of premises/facilities for Port Chester- Rye UFSD. to use Columbus and
Recreation Park from 7/1/2014 to 6/30/2015.

CERTIFICATE HOLDER X ADDITIONAL INSURED

Village of Port Chester
222 Grace Church Street

Port Chester, NY 10573

CANCELLATION

SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE THE
EXPIRATION DATE THEREOF, THE ISSUING INSURER WILL ENDEAVOR TO MAIL 30 DAYS
WRITTEN NOTICE TO THE CERTIFICATE HOLDER NAMED TO THE LEFT. BUT FAILURE TO
DO SO SHALL IMPOSE NO OBLIGATION OR LIABILITY OF ANY KIND UPON THE INSURER.
ITS AGENTS OR REPRESENTATIVES

AUTHORIZED REPRESENTATIVE



Named Insured

Port Chester-Rye UFSD

Policy Number

SSPPCR001

NYSnt
The New York Schools Insurance Reciprocal

333 Earle Ovington Blvd. • Uniondale NY, 11553 • (516) 227 3355 • (800) 476-9747 • Fax: (516) 227-2352

Policy Period

07/01/2014-07/01/2015

Issued by (Nameof Insurance Company)

NEW YORK SCHOOLS INSURANCE RECIPROCAL

Endorsement Number

Effective Date of Endorsement

07/01/2014

THIS ENDORSEMENT CHANGES THIS POLICY. PLEASE READ IT CAREFULLY
In consideration ofno additional premium, it is hereby understood and agreed that the policy is amended as
follows:

Form CG2026 has been amended to include the following as Additional Insured:

Village of Port Chester
222 Grace Church Street

Port Chester, NY 10573

as respects to the use of premises/facilities for Port Chester- Rye UFSD. to use Columbus and Recreation Park from
7/1/2014 to 6/30/2015.

All other terms and conditions to remain the same.

Authorized Representative
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